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ii. Meetings and Attendance:  

 

During the Financial Year 2024-25, 3 (Three) Meetings were held on 04th December, 2024, 13th December 

2024 and 25th March, 2025. 

 

Sr 

No. 

Particulars Designation Category No. of Meeting 

attended  

1 Rinku Vikas Arora 

 

Chairperson Non-Executive 

Independent Director 

3 

2 Sheetalkumar Dak Member Non-Executive 

Independent Director 

3 

3 Sharad Khandelwal Member Managing Director 3 

 

(b)NOMINATION AND REMUNERATION COMMITTEE  
 

The Nomination and Remuneration Committee comprises of three Non-Executive Directors. The constitution of the 

Committee meets the requirements of Section 178 of the Act and Regulation 19 of the Listing Regulations, 2015. 

 

The below table sets out the composition of the Nomination & Remuneration Committee as at end of the financial 

year under review: 

Name of Director Designation in the Committee 

Sheetalkumar Dak Chairperson 

Rinku Vikas Arora Member 

Vidhi S Khandelwal Member 

 

i. Terms of Reference/Policy: 

The terms of reference of the Nomination and Remuneration Committee are in conformity with Section 178 

of the Act and Regulation 19 of the Listing Regulations, 2015. The terms of reference are as follows: 

a. identifying and nominating, for the approval of the Board and ultimately the shareholders, 

candidates to fill Board vacancies as and when they arise as well as putting in place plans for 

succession, in particular with respect to the Chairperson of the Board and the Chief Executive Officer; 

b. formulating the criteria for determining qualifications, positive attributes and independence of a 

director and recommending to the Board, a policy relating to the remuneration of the directors, key  

 





 

 

 

j. recommending remuneration to non-executive directors in the form of sitting fees for attending 

meetings of the Board and its committees, remuneration for other services, commission on profits;  

k. recommending to the Board, all remuneration, in whatever form, payable to senior management; 

l. performing such functions as are required to be performed by the compensation committee under 

the Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021, as amended; 

m. engaging the services of any consultant/professional or other agency for the purpose of 

recommending compensation structure/policy;  

n. analyzing, monitoring and reviewing various human resource and compensation matters; 

o. reviewing and approving compensation strategy from time to time in the context of the then current 

Indian market in accordance with applicable laws; 

p. framing suitable policies and systems to ensure that there is no violation, by an employee of any 

applicable laws in India or overseas, including: 

(i) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, 

as amended; or  

(ii) The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade 

Practices relating to the Securities Market) Regulations, 2003, as amended; and 

q. performing such other functions as may be delegated by the Board and/or prescribed under the SEBI 

Listing Regulations, the Companies Act, or other applicable law.” 

 

ii. Meetings and Attendance:  

During the Financial Year 2024-25, 1 (one) Meeting was held on 31st March, 2025.  

 

Sr 

No. 

Particulars Designation Category No. of Meeting 

attended  

1 Sheetalkumar Dak  Chairperson Non-Executive Independent 

Director 

1 

2 Rinku Vikas Arora 

 

Member Non-Executive Independent 

Director 

1 

3 Vidhi S Khandelwal Member Non-Executive Director 1 
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Form No. MR-3 

SECRETARIAL AUDIT REPORT 

FOR FINANCIAL YEAR ENDED ON 31°" MARCH, 2025 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

  

To 

The Members 

GNG ELECTRONICS LIMITED 

Unit No 415, Hubtown Solaris 

N.S.Phadke Marg, Andheri (East), 

Mumbai 400069 

CIN: U72900MH2006PLC165194 

We have conducted the Secretarial audit of the compliance of applicable statutory provisions and the 

adherence to good _ corporate’ practices by GNG _ ELECTRONICS’ LIMITED (CIN: 

U72900MH2006PLC165194) (hereinafter called "The Company"). Secretarial Audit was conducted in 

a manner that provided us a reasonable basis for evaluating the corporate conducts/ statutory 

compliances and expressing our opinion thereon. 

Based on verification of the Company’s books, papers, minute books, forms and returns filed and other 

records maintained by the Company, information to the extent provided by the Company, its officers, 

agents and authorized representatives during the conduct of secretarial audit, the explanations and 

clarifications given to us and the representations made by the Management, we hereby report that in 

our opinion, the Company has during the audit period covering the financial year ended on 31° March, 

2025 generally complied with the statutory provisions listed hereunder and also that the Company has 

proper Board processes and compliance mechanism in place to the extent, in the manner and subject 

to the reporting made hereinafter: 
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We have examined the books, papers, minute books, forms and returns filed and other records made 

available to us and maintained by the Company for the financial year ended on 31°t March, 2025 

according to the provisions of: 

|. | The Companies Act, 2013 (the Act) and the Rules made thereunder; 

Il. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to 

the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 

Borrowings: 

Ill. The environment related laws along with their respective rules/ regulations that may be 

applicable to the operations of the company which include as follows: 

i. The Environment (Protection) Act, 1986 (“EPA”) 

ii. Water (Prevention and Control of Pollution) Act, 1974 (“Water Act”) 

iii. Air (Prevention and Control of Pollution) Act, 1981 (“Air Act”) 

iv. The Hazardous Waste (Management, Handling and Transboundary Movement) Rules, 

2008 (“Hazardous Wastes Rules”) 

v. The Battery Waste Management Rules, 2022 

vi. Plastic Waste management Rules, 2016 

vii.E-Waste (Management) Rules, 2022 

We have also examined compliance with the applicable clauses of the Secretarial Standards issued by 

The Institute of Company Secretaries of India; 

We report that during the year under review: 

1. Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards 

etc. mentioned as above. 

2. Board of Directors of the Company is duly constituted with proper balance of Directors and Key 

Managerial Personnel. 

3. Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed 

notes on agenda were sent at least seven days in advance, and a system exists for seeking and 

obtaining further information and clarifications on the agenda items before the meeting and for 

meaningful participation at the meeting. 

4. Majority decision is carried through while the dissenting members’ views are captured and 

recorded as part of the minutes. 
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We further report that as represented by company and relied by us, there are adequate systems and 

processes in the Company commensurate with the size and operations of the Company to monitor 

and ensure compliance with applicable laws, rules, regulations and guidelines. 

We further report that during the audit period the company has taken following actions and entered 

into following events: 

1. Changes taken place among the Director’s/KMP’s of the Company: 

i. Resignation of Mr. Raakesh Jhunjhunwala from the post of Manager of the company w.e.f. 

5" July, 2024 

ii. Appointment Mr. Ajay Pancholi as Additional Director of the company w.e.f. October 08, 

2024. 

iii. Appointment Ms. Sarita Vishwakarma as Whole-Time Company Secretary of the company 

w.e.f. 08" October, 2024 and as a Compliance Officer w.e.f. 22" November, 2024 

iv. Appointment of Mr. Rakesh Jhunjhunwala, as the Chief Financial officer of the company w.e.f. 

22"¢ November, 2024 

v. Regularization of Mr. Ajay Pancholi, from Additional Director to Non-Executive Director w.e.f. 

22" November, 2024 

vi. Appointment of Mr. Amit Midha, as the Non- Executive Director of the Company w.e.f. 22" 

November, 2024 

.Appointment of Ms. Rinku Arora, as the Independent Director of the Company for the term vi 

of five years w.e.f. 22"! November, 2024 

viii. Appointment of Mr. Sharad Khandelwal, as the Managing Director of the Company for a term 

of Five years w.e.f. 22"? November, 2024 

ix. Appointment of Mr. Sheetalkumar Dak, as the Independent Director of the Company for the 

term of five years w.e.f. 22"? November, 2024 

x. Change in Designation of Ms. Vidhi Khandelwal from Executive Director to Non- Executive 

Director w.e.f. 22"4 November, 2024 

2. Appointed Ms. Ashita Pandya, Heads of Accounts- India (Employee), as the Internal Auditor of 

the company for the financial year 2024-25. 

3. Appointed M/s. Nishant Bajaj & Associates, Practicing Company Secretaries as the Secretarial 

Auditors of the company for the financial year 2024-25 and 2025-26. 
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4. Constituted Audit Committee, Nomination and Remuneration Committee, Stakeholder 

relationship Committee, Risk Management Committee and Corporate Social Responsibility 

Committee. 

5. Reconstituted the Internal Complaints Committee under the provision of the Sexual Harassment 

of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and Sexual 

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Rules, 2013. 

6. Increased the investment limits from 10% to 24% for Non-resident Indians and Overseas Citizen 

of India. 

7. Converted its status from “Private Limited Company” to “Public Limited Company”. 

8. Altered Name Clause, Object Clause and Capital Clause of Memorandum of Association of the 

company. 

9. Sub-divided each Equity Shares of the company having face value of Rs. 10/- (Rupees Ten Only) 

each into 5 (five) Equity Shares of face value of Rs. 2/- (Rupees Two Only) each fully paid-up. 

10. During the period under review the Company has Capitalised a sum of Rs. 19,38,80,000/- out of 

Reserve of the Company for the issue and allotment of 9,69,40,000 Bonus Shares in the Ratio of 

1:500 i.e. issue of five hundred new share of the face value of Rs. 2/- each for every one existing 

share of Rs. 2/- each held by Shareholder. 

11. Approved the Electronic Bazaar Employee Stock Option Scheme, 2024 for the eligible employees 

of the company. 

12. Approved the Electronic Bazaar Employee Stock Option Scheme, 2024 for the eligible employees 

of Subsidiary(ies) and Holding company. 

13. Appointed M/s. Bigshare Services Private Limited, as the Registrar & Transfer Agent of the 

company. 

14. Re-adopted Articles of Association of the Company in order to align with the requirements of the 

relevant stock exchanges on which the equity shares of the company are proposed to be listed. 

15. Approved the Initial Public Offer (IPO) of the Equity Shares of Company. 

16. Appointed the below intermediary for the proposed Initial Public Offer of Equity Shares: 

i. M/s. Trilegal, as legal counsel to the company. 
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ii. M/s. Motilal Oswal Investment Advisors Limited, IIFL Capital Services Limited (formerly known 

as IIFL Securities Limited) and JM Financial Limited as the book running lead managers. 

iii. M/s. Saraf and Partners, as the legal counsel to the Book Running Lead Managers. 

iv. M/s. Lattice Technologies Private Limited, as Industry Data provider. 

v. M/s. Adfactor Advertising LLP and Adfactor PR Private Limited, as the Advertising Agency. 

17. The Company had earlier filed its Draft Red Herring Prospectus (DRHP) on 14** December, 2024 

with the Securities and Exchange Board of India (SEBI) in connection with its proposed Initial 

Public Offering (IPO). However, with the consent of the Board of Directors, the Company 

withdrew the said DRHP in view of proposed changes in the objects of the offer, revision in the 

size of the fresh issue, and the number of equity shares to be offered. Subsequently, the Company 

re-filed the revised DRHP with SEBI incorporating the said changes on 25" March, 2025. 

We further report that during the audit period there were no instance of: 

(i) Right issue of shares / debentures/ Sweat Equity. 

(ii) Redemption / buy-back of securities. 

(iii) Merger / amalgamation / reconstruction, etc. 

(iv) Foreign technical collaborations. 

Further, our report of even dated to be read along with the following clarifications: 

This report is to be read with our letter of even date which is annexed as Annexure A and forms an 

integral part of this report. 

For Nishant Bajaj & Associates 

Practicing Company Secretaries 

Peer Reviewed Firm- 2582/2022 

  

Company Secretary in Practice 

M.No.: 12990 

CP No.: 21538 

Place: Mumbai 

Date: 06" July, 2025 

UDIN: F012990G000720565 
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‘Annexure A’ 

To, 

The Members, 

GNG ELECTRONICS LIMITED 

Unit No 415, Hubtown Solaris N.S.Phadke Marg, 

Andheri (East), Mumbai 400069 

CIN: U72900MH2006PLC165194 

Our report of even date is to be read along with this letter. 

1. Maintenance of secretarial records is the responsibility of the management of the Company. Our 

responsibility is to express an opinion on these secretarial records based on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification was 

done on test basis to ensure that correct facts are reflected in secretarial records. We believe 

that the processes and practices, we followed provided a reasonable basis for our opinion. 

3. We have not verified the correctness and appropriateness of financial records and Book of 

Accounts of the Company. 

4. Wherever required, we have obtained the Management representation about the compliance of 

laws, rules and regulations and happening of events etc. 

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulation, 

standards is the responsibility of management. Our examination was limited to the verification 

of procedures on the test basis. 

6. The Secretarial audit report is neither an assurance as to the future viability of the Company nor 

of the efficiency or effectiveness with which the management has conducted the affairs of the 

Company. 

For Nishant Bajaj & Associates 

Practicing Company Secretaries 

Peer Reviewed Firm- 2582/2022 

Company Secretary in Practice 

M.No.: 12990 & COP No.: 21538 

  

Place: Mumbai 

Date: 06" July, 2025 

UDIN: F012990G000720565 
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Independent Auditor's R-gpgrt

To,

The Members of,

GNG Electronics Limited (Formerly Known as GNG Electronics Private Limited)
MUMBAI.

Opinion

We have audited the accompanying financial statements of GNG Electronics Limited (Formerly
Known as GNG Electronics Private Limited) ("the Company"), which comprise the Ilalance Sheet

as at 31st March, 2025, the Statement of Profit ancl Loss (including Other Comprehcnsive Income), thc

Cash Flow Statement and the Statement of Changes in Iiquity for the year then encleci, and a summary
of the significant accounting policies and other explanatory information (herein refcrrcc'l to as "thc

financial statements")

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act,2013 ("the Act")
in the manner so required and give a true and fair view in conformity with tlre accountirrg principlcs
generally accepted in India, of the state of affairs of the Company as at 3'lst March 2025, ancl profit
(including other comprehensive income), changes in equity and its cash flows for tht: year endecl on

that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifiecl under section

143(10) of the Act. C)ur responsibilities under those SAs are further c{escribecl in the Auciitor's

I{esponsibilities for the Audit of the Financial Statements section of our report. We are independent of

the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

of India together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Cocle of Irthics. We belicve tlrat

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

v
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significancc in

our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.

Information Other than the Financial Statements and Auditor's Report Thereon

'Ihe Company's management and Board of Directors are responsible for the other information. 'l'hc

other information comprises of the information included in the Company's annual report, but does

not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or appears to be material

misstatement.

If based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance, changes in equity and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the Indian

Accounting Standards (lnd AS) specified under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate implementation and maintunance of accountirrg

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of thb records, relevant to the

preparation and presentation of the financial statement that fair vicw and are frcc

d1''o
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from material misstatement, whether due to fraud or error

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concem and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's rcport
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. 'l'hc risk of not

detecting a material misstatement resulting from fraud is higher than for onc resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of intemal controls relevant to the audit in orcler to clesign audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on whether the Company has in place an adequate internal financial controls systenr

over financial reporting and the operating effectiveness of such controls.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

)t
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Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the ability of the Company to continue as

a going concem. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are basecl on the audit

evidence obtained up to the date of our auditor's report. I-lowever, future cvents or conditions

may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

a

We communicate with those charged with governance regarding, among other matters, the plannecl

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law <lr

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.
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A. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have becr-r kcpt by tlrc
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this

Report are in agreement with the books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March,

2025 taken on record by the Board of Directors, none of the directors is clisqualificc{ as on

31st March,2025 from being appointed as a director in terms of Section 164 (2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report

in Annexure B. Our report expresses an unmodified opinion on the adequacy and

operating effectiveness of the Company's internal financial controls over financial

reporting;

g) ln our opinion and according to the information and explanations given to us, the

remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section '197 of the Act. -fhe remuneration paid to any

director is not in excess of the limit laid down under section 1,97 of the Act. 1'he Ministry of
Corporate Affairs has not prescribed other details under Section 197(16) which are

required to be commented upon by us; and

h) With respect to the other matters to be included in the Auditor's Rcport in accordancc with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion ancl to the best

of our information and according to the explanations given to us:
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The Company does not have any pending litigations which would impact its financial
position and its financial statements as of March 31,2025.

The Company did not have any long-term contracts including; clerivativc contracts for
which there were any material foreseeable losses; and

There were no amount which were required to be transferred to the Investor Education ancl

Protection Fund by the Company.

(a) Management has represented to us that, to the best of its knowleclp,;c anrl L-rt:lief, rro

funds (which are material either individually or in the aggregate) have bee n advancccl

or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity ('lntermediaries'), with the understanding, whether recorded

in writing or otherwise, hat the Intermediary shall, whether ciirectly or indirectly lend

or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Company ('Ultimate Beneficiaries') or provide any guarantce, security or
the like on behalf of the Ultimate Beneficiaries;

lll

IV

(b) Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the

Company from any person or entity, including foreign entities ('l;unding Parties'),
with the understanding, whether recorded in writing or othena,isc, that the Companl'
shall, whether directly or indirectly, lend or invest in other persons or entitics
identified in any manner whatsoever by or on behalf of the Irunding I'arty ('Ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) I3ased on the audit procedures that have been considered reasonable ancl appropriatc
in the circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub-clauses (i) and (ii) of rule 1L(e), as provided under (a)

and (b) above, contain any material misstatement.

The company has not declared or paid any dividend during the year and has not

proposed final dividend for the year
&
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VI Based on our examination which incluclecl test checks, the companv has usecl an

accounting software for maintaining its books of account which has a fcaturc of recorc'lin1i

audit trail (edit log) facility and the same has operated throughout thc year for all relevant

transactions recorded in the software. Further, during the course of our auclit we did not

come across any instance of audit trail feature being tampered with and the audit trail has

been preserved by the company as per the statutory requirements for record retention.

For Shankarlal ]ain & Associates I-LP

Chartered Accountants
Firm Registration No. 109901W^ /100082

1OiA
\r-a

Satish ]ain
Partner
Membership No. 048874

UDIN: 250488748MJHCN3032

* )*
l

Place: Mumbai
Date:06/07/2025
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GNG Electronics l.imited
(Formerly Known as GNG Electronics Private Limited)

Annexure A to the Independent Auditors' Report
For'the Year [nded 31st March 2025

In terms of the information and explanations sought by us and given by the Company an<l the' bool<s of'accoltnt attti

records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

ti) ta) The company has maintained proper records showing full particulars, including quantitative
details and situation of its property, plant and equipment.

b) The Company has a regular program of physically verification of its property, plant and equipmcnt
under which the assets are physically veri[ied in a phasctl manner over a pcriod of three ycars,

which, in our opinion, is reasonable having rcgarcls to thc size of thc conrpany and thc nature ol its
assets. ln accordance with the program, ccrtain property, plant and equipment werc vcrificd during,

the year and no material discrepancies were noticed on such verificatirln.

c) According to the information and explanation given to us and on the basis of ottr examination of the

records of the company, the title deed of immovable of properfy are hclcl in the name o[ the

company.

dl The company has not revalued its property, plant, and equipment during, the ycar.

e) No proceedings have been initiated or are pending against the Conrpany ftrr holding any benami

property under the Benami Transactions (Prohibition) Act, 19Bti (45 of 19titt) and rules madc

thereunder. Accordingly, reporting under clause 3(i)[e) of the Order is not applicable to the

Company.

(ii) (a) The management has conducted physical verification of inventory at rcasonable intervals during

the year. In our opinion, the coverage and procedure of such verificati<ln by thc nlanagemcnt is

appropriate and no discrepancies of 1006 or morc in the agg,regate fbr cach class tlf itrventory wcrc

noticed.

(b) The Company has a working capital limit in excess of lls 5 crore sanctioncd by a bank based on thc

security of current assets. The quarterly statements, in respect of the working capital limits have

been fiied by the Company with such banks and such statements are in :tgrcemcnt with the books

of account of the Company for the respective periods.

The Company has not provided loans or advances during thc year. II<lwcvcr thc compar.ry has(iii) (a)
stood ua rantee to its Subsidia as follows

Guarantee Given during Amt outstanding at the
the In Milli cnd Ils. In Millions

1,656.77

tbl Based on information and explanations provided to us, we are of the opinion that the terms and

conditions of Guarantee given are, prima facie, not prejudicial to the interest of the company'

[c) As the Company has not granted any loans during the year, reporting, requirement under this clausc

is not applicable.

tdl As the company has not granted any loans cluring the year, reporting requirement under this clause

is not applicable'

(e) As the Company has not granted any loans reporting, rcquircmcnt undcr

Particulars

733.32Electronic Bazzar I;ZC
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Iiv)

(u)

(vi)

(vii)

this clause is not applicable.

(0 According to the information and explanations given to us and on thc basis of our cxamination of
the records of the Company, the Company has not given any loans either repayable on demand or
without specifying any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the Company has

complied with the provisions of Sections 185 and 1U6 of the Companics Act, 2011t in rcspcct of'

loans, investments, guarantees and security, as applicable.

In our opinion, and according to the information and explanations given to us, thc Cornpany h;rs not
accepted any deposits or there is no amount which has been considered as deemccl deposit within
the meaning of Sections 73 r.o 76 of the Companies Act, 2013 and the Companies (Acceptance of'
Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not
applicable to the Company.

According to the information and explanations givcn to us, thc Ccntral (iovcrnn.rent has not
prescribed the maintenance of cost records under Section 1a8(1) of thc C<lmpanics Act, 20111 for
the products manufactured by it (and/ or services provided by it). Accordingly, clausc 13(vi) of thc
Order is not applicable.

[a) In our opinion and according to the information and explanations given to us, there are no
undisputed statutory dues including goods and services tax, provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues, as applicable, have generally been regularly dcposited with thc
appropriate authorities by the Company. I;urthcr, no undisputcd amounts payablc in rcspcct
thereof were outstanding at the year-end for a periocl of'murc than six nronths f r<lm thc clatc they
became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred in
sub-clause (a) which have not been deposited with the appropriate authorities on account of any
dispute are as follows.

Amount Forum where the dispute is

pendingAmount
(Rs.in

Millions

paid

(Rs.in

Millions

Periods to
which
a mou nt

relates

FY 2019-20

FY 2019-20

Commisioner of lncome Tax

ls

CommercialTax Officer

Assistant Commissioner of
State Tax & Maharashtra

Assista nt Commissioner of
State Tax & Maharashtra

Assista nt Com missioner of
State Tax & Maharashtra

Assistant Commissioner oi

State I'ax & Maharashtra

!.V.

it

Statute Nature of
Dues

AY 2022-23lncome Tax act
1961

lncome Tax 0.57

GST 26.99

Goods and

Service Tax Act

,2017

26.99GST

Goods and

Service Tax Act

,2017

FY 2017-18

FY 2017-18

FY 2018-19GST 30.24

Goods and

Service Tax Act

,20t7

9.24

Goods and

Service Tax Act

,2017 G5T

.:GST 14.83

Goods and

Service Tax Act

f[D

i11
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,201,7
Goods and

Servlce Tax Act

,2077 GST 0.64

Goods and

Service Tax Act

,2017 G5T 9.74 FY 2020-2t

FY 2020-21
Assistant Commissioner of
State Tax & Maharashtra

Assistant Com missioner of
State Tax & Maharashtra

(viii) According to the information and explanations given to us and on the basis of <lur examination o

(ix)

the records ofthe Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in thc bo<lks of account, in thc tax
assessments under the Income-tax Act, 1961 as income during the year.

[a) According to the informalion and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

tb) According to the information and explanations given to us including rcpresentations receivccl from
the management of the Company and on the basis ol our audit procerlurcs, wc rcport that thc
Company has not been declared a willful defaulter by any bank <lr financials institution rlr otht,r
lender.

(c) According to the information and explanations given to us and based on thc audit procedures
performed by us, the Company has not availed any term loans during the year. Accordingly, the
reporting under Clause 3(ix)(c) of the 0rder is not applicable to the Comparny.

(d) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, funds raisecl by lhc Company on shurt
term basis have not been utilised for long term purposes.

[e) According to the information and explanations given to us and on an overall examination of thc
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

t0 According to the information and explanations given to us, the Company has not raised any
loans during the year on the pledge of securities held in its subsidiaries, associates or joint
ventures.

(x) [aJ The Company has not raised any money by way of initial public olfer or lurther public offcr
(including debt instruments), during the year. Accordingly, reporting untlcr clause 3(x)(a) of thc
Order is not applicable to the Company.

(xi)

tb) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or fully, partially or optionally convertiblc
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company or on the Company has been noticed or reported during the period covered

by our audit.

(b) No report under Section 743(12) of the Companies Act, 2013 has been filed with the Central

Government for the period covered by our audit'

(c) According to the information and explan

by the management of the ComPanY,

ations given to us including the representation madc to us

there are no whistleblower complaints rcceived by thc

-./
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Ixii)

(xiii)

IxivJ

Ixv)

Ixvi]

(xvii)

(xviii)

Company during the year

The Company is not a Nidhi Company and the Nidhi Rules, 2074 ;rre not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations givcn to us, all transactions
entered into by the Company with the related parties are in compliance with Sections 177 and 1Bu
of the Companies Act, 2013, where applicablc. Furthcr, thc dctails of such relatc<l party
transactions have been disclosed in the standalone linancial statemcnts, as rcquired by thc
applicable Accounting Standards.

[a) In our opinion and according to the information and explanation given to us, the Company has
an internal audit system commensurate with the size and nature oI its business.

(bJ l'he reports ofthe Internal Auditor for the period under audit have been considered by us.

According to the information and explanation given to us, thc Company has not entcred into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of Section 192 of the Companies AcL,2073 are not applicable to the Company.

[a] The Company is not required to be registered under Section 45-lA of the Reserve Ilank of India Act,
1934. Accordingly, reporting under clause 3(xvi)(a) of the Order is not applicable to the Company.

tbl The Companyis not required to be registered undcr Section 45-tA of thc ll,cserve Ilank <lf India Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicablc.

[c) The Company is not a Core Investment Company [CIC) as defined in thc regul;rtions made by thc
Reserve Bank of India. Accordingly, clause 3(xvi)(cJ of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xviJ(d) arc not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year

There has been no resignation ofthe statutory auditors during the year. Accordingly, clause 3(xviii)
of the 0rder is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ag,

and expected dates of realization of financial assets and payment of financial liabilities, o

information accompanying the financial statements, our knowlcdge ol thc ll>ard of l)irect<lrs
management plans and based on our examination of the cvidcncc supporling thc assumptions, noll
has come to our attention, which causes us to believe that any material uncertainty cxists as on tlte r

of the audit report that the Company is not capable of meeting its liabilitrcs cxisting at the tlal
balance sheet as and when they fall due within a period of one year from the balance sheet date.

however, state that this is not an assurance as to the future viabilify of the Company. We further s

that our reporting is based on the facts up to the date of the audit report and we neither givc

guarantee nor any assurance that all liabilities falling due within a period of one year from the ball

sheet date, will get discharged by the Company as and when they fall due

According to the information and explanations given to us, as the Company has f ulfill the critcria;rs

(xix)

Ixx)
ct,Atheof

les
specified under Section 135[1)
Social Responsibility Policy) Ru u

2013 read with the Conrpanies (Corporittc
irement for the Company to spend amount
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(xxi)

Place: Mumbai

Date :06/07 /2025

under sub-section (5) of section 135 of the nct. Accordingly, reporting uncler clause 3(xx) of thc
Order is not applicable to the Company.

The reporting under clause (xxi) is not applicablc in rcspect <lf auclit of stanclalonc financi.rl
statements of the Company. Accordingly, no comment has been included in respect of saicl clause
under this report.

For Shankarlal fain &Associates LLp
Chartered Accountants
Firm No. 109901W /W7OOOtl?

Satish fain
Partner
Membership No.48874
UDIN: 25O4BB7 4BMIHCN3 032
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GNG Electronics Limited
(Formerly Known as GNG Elechonics Private Limited)

Annexure B to The Independent Auditors' Report
For The Year Ended 31st March 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section '143 of the Companies
Act,2013 ("the Act")
We have audited the Internal Financial Controls over financial reporting of ("thc Companl"') as of Maru:h 31,

2025 in conjunction with our audit of the financial statements of the Company for the year cnded on that datc.

Management's Responsibility for Internal Financial Controls
'l-he Company's management is responsible for establishing and maintaining intcrnal financial controls basccl

on the criteria established by the Company considering the size of company ancl cssential componcnts of

intemal control stated in the Guidance Note on Audit of Internal Financial Controls ()ver Irinancial Reportinl,,

issued by the Institute of Chartered Accountants of India ("the (luidance Note"). 'lhese responsibilities

include the design, implementation and maintenance of adequate intemal financial corrtrols that werc

operating effectively for ensuring the orderly and efficient conduct of its business, including adhercncc to

cornpany's policies, the safeguarding of its assets, the prevention ancl clctcction of fraucls anci crrors, thc

accuracy and completeness of the accounting records, and tlrc tirnclv prcparation of rt:liablc financ'ial

information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the (,uiclancc Note <ln Audit of

Internal Financial Controls Over Financial Reporting (thc "Cuidancc Notc") ancl thc Stanclarcls on Aucliting,,

issued by ICAI and deemed to be prescribed under section 143(10) of the Companics Act, 20i3, to the cxtctrt

applicable to an audit of intemal financial controls, both applicable to an audit of Internal l:inancial Contnrls

and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the auclit to obtain reasonablc

assurance about whether adequate internal financial controls over financial reporting was established ancl

maintained and if such controls operated effcctivelv in all matcrial rcspccts.

Our audit involves performing procedures to obtain audit evidencc about the aticqu;tt't'of tht'irttt'rrt,tl

financial controls system over financial reporting and their operating effectiveness.

8
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our audit of internal financial controls over financial reporting incruded obtaining an understancling .finternal financial controls over financial reporting, assessing thc risk that a material wcakness exists, antltesting and evaluating the design and operating effectiveness of internal contr.l base6 .n thc asscssed risk'lhe procedures selected depend on the auditor's judgment, including the assessment of thc,sks,f materialmisstatement of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion on the Company's internal financial controls system over financial rcp.rting.

Meaning of Internal Financiar Conhors over Financial Reporting

A company's internal financial control over financial reporting is a process designed t<l provide reasonablc
assurance regarding the reliability of financial reporting and the preparation of financial statemcnts forcxternal Purposes in accordance with generally accepted accounting principles. A crmpany,s internalfinancial control over financial reporting includes those policics and proccclurcs t6at (1) pertain t. thrmaintenance of records that, in reasonable detail, accurately and fairly reflect thc transactiOrrs arrr,lclispositions of the assets of the company; (2) provide reasonable assurance that transacti.ns are recordccl asnocessary to permit preparation of financial statements in accordance with generally accepted accounting,principles' and that receipts and expenditures of the company are being made only in accordance withauthorizations of management and directors of the companyi and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company,s assets thatcould have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Ilecause of the inherent limitations of internal financial controls over financial rcportir-rg, inclucling thc
possibility of collusion or improper management override of controls, matcrial rnisstate mcnts clue t, crr.r .rfraud may occur and not be detected. Also, pro;'ections of any evaluation of tht- intcrnal fina.r.ial c.ntr.ls .r,t,r
financial reporting to future periods are subject to the risk that the internal financial c.ntrol over firra,.,cial
reporting may become inadequate because of changes in conditions, or that the degrce .f compliancc with
the policies or procedures may deteriorate.
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Opinion
In our opinion, the Company has, in all materialrespects, an adequate internal financial controls svstetn ot't'r

financial reporting and such internal financial controls were operating effectively as at March 31,2025, Lrast:cl

on the assessment of essential components of internal controls established by the companv over financial

reporting stated in the Guidance Note on Audit of Internal Financial Controls Over I;inancial lleporting issucd

by the ICAI.

For Shankarlal )ain & Associates LLI)

Chartered Accountants
Firm Regiskation No. 109901WI//1 00082

&L -o

Satish Jain
Partner

Membership No. 048874

UDIN: 250488748MJHCN3032

*

I'lace: Mumbai
Date:06/07/2025
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GNG ELECTRONICS LIMITED
(Formerly known as GNG ELECTRONICS PRIVATE LIMITED)
CIN:U72900MI-12006PLC165194 :
Notes And Material Accounting Policies to The Financial Statement

All amounts are in millions unless otherwise stated ,

l. Corporate information

GNG Electronics Limited (Formerly known as CNC ELE-CTRONICS PzuVATE LIMITED) was incorporated as a plivate
company and established on October 19,2006, under the provisions of the Companies Act, 1956, the Company has becn

converted from Private Limited Company into a Publio Limited Company w,e.f. 20th November 2024. The company
is one of the largest organised information and oommunications technology ("ICT') devices refurbisher in

India and globally. The Company caters to both domestic and intemational markets. It has various certifications likes ISO

9001:2015 for quality management, ISO 7001:2013 for information security, ISO 14001:2015 for environmental

management, and ISO 45001:2018 foroccupational health and safety

The Registered office is located at UNIT NO 415, HUBTOWN SOLARIS N.S. PHADKE MARG, ANDHERI (EAST),

MUMBAI, Maharashtra, India, 400069

The Financial Statement comprises the standalone financial statement of GNG Electronics Limited (Formerly known as

GNG Electronics Private Limited) year ended Marih 31,2025.

2. Summary of Material Accounting Policies

2'lBasisofPreparationofFinanciaIStatement

Compliance with Ind AS

The Standalone Financial Statements have been prepared in accordance with Indian Accounting Standards (hereinafter

referred to as the "Ind-AS") as notified by the Ministry'of Corporate Affairs, pursuant to section 133 of the Companies

Act 2013 (The Companies (lndian Accounting Standards) Rules,20l5) and comply in all material aspects with their
provisions.

The financiat statements up to year ended 3lst March 2024 were prepared in accordance with Cenerally Accepted

Accounting Principles (GAAP) in India, Accounting Standards specified under Section I 33 of the Companies Act 20 I 3,

read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies Act,20l3. These financial statements

for the year ended 3lst March 2025 are the first, the Company has prepared in accordance with Ind-AS. Refer Note --
for information on how the Company has adopted Ind-AS. The Company tbllowed the provisions of lnd- AS l0l in

preparing its opening Ind-AS Balance Sheet as of the date of transition, viz., 1st April 2023. Certain of the Company's

Ind-AS accounring policies used in the opening Balairce Sheet differed from its Indian GAAP policies applied as at

3lst March, 2023 and accordingly the adjustmcnts Were made to restate the opening balances as pcr tnd-RS. Thc

resulting adjustment arose from events and transactions before the date of transition to Ind-AS were recognized directly
through retained earnings as at lst April,2023 as required by Ind- AS l0l.

Historical C'ost Conventions and Fair Value

'fhese llnancial statements have been prepared on a historical cost basis, except lor some assets and lrabilities u'hicir
have been ureasured at fair valuc, as specifically disclqsed.

Historical cost is generally based on the fair value of the consideration given in exchange lbr goods and services. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estirnated using
another valuation technique.

Reporting Presentation Currency

All amounts in the standalone financial statements and notes th been preser.rted in Indian Rupees (lNR)
(reporting and primarily functional currency of the company).
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GNG ELECTRONICS LIMITED
(Formerly known as GNG ELECTRONICS PRIVATE LIMITED)
CIN: U72900MH2006PLC I 65 194

Notes And Material Accounting Policies to The Financial Siatement

All amounts are in millions unless otherwise stated

Current and non-cunent classification

The presents Assets and Liabilities in the Balance Sheet based on Current and Non-Cunent classification

Assets

An asset is classified as current when it satisfies any ofthe following criteria:

(a) it is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

(b) it is held primarily for the purpose ofbeing traded;

(c) it is expected to be realised within 12 months after the balance sheet date; or

(d) it is cash or a cash equivalent unless it is restricted from biing exchanged or used to settle a liability for at least 12 months after the

balance sheet date. Current assets include the current portion ofnon- current financial assets All other assets are classified as non-cunent'

,..

Liabilities ''

A liability is classified as current when it satisfies any ofthe foilowing criteria:

(a) it is expected to be settled in, the Company's normal operatirtg cycle;

(b) it is held primarily for the purpose ofbeing traded;

(c) it is due to be settled within 12 months after the balance sheet date; or

(d) the Company does not have an unconditional right to defer settlement ofthe liability for at least l2 months after the balance sheet date.

Cunent liabilities include cunent portion ofnoncunent financial liabilities. All other liabilities are classified as non-current.

Defened tax assets and liabilities are classified as non-current assets and liabilities.

Operating cycle 
..

The operating cycle is the time between the acquisition ofassets for processing and their realization in cash and cash equivalents. The

Company has identified twelve months as its operating cycle fgr the purpose ofcunent and non-cunent classification ofassets and liabilities.

2.2 Use of Estimates and judgments

The preparation of the Finanoial Statement in contbrmity with Ind AS requires management to make estinrates, judgemerrts and assumptions.

These estimates.judgements and assumptions affect the application ofaccounting policies and the reported amounts ofassets and liabilities,

the disclosures ofcontingent assets and liabilities at the date ofFinaucial Information and reported amounts ofrevenues and expenses durtng

the period. Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes

in estimates are made as management becomes aware olthe circumstances surrounding the estimates. Changes in estimates arc retlecled in

the financial statement in the period in which changes arc made and if material, their effects are disclosed in the notes to theFinancial

State ment. The area involving measurement, estimates and judgements are as under:-

a) Fair value measurement



GNG ELECTRONICS LIMITED
(Formerly known as GNG ELECTRONICS PRIVATE.LIMITED)
CIN: U72900MH2006PLC I 65 194

Notes And Material Accounting Policies to The Finanoial Statement

All amounts are in millions unless otherwise statecl

c) Rate ofDepreciation ;

2.3 Revenue Recognition

Revenue from contracts with customers/ Income from services: 
i

The Company recognises revenue when (or as) a performance obligation is satisfied, i.e. when 'control' ofthe goods or services underlying

the particular performance obligation is transfened to the customer.

Revenue from sale ofproducts or services is recognised upon transfer ofcontrol ofpromised products or services to customers in an amount

that reflects the consideration expected to be received in exchange lor those products or services.

Revenue from services is recognised over period oltime and in the accounting period in which the services are renderecl.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, price concessions and

incentives, ifany, as specified in the contract with the customer, Revenue also excludes taxes collected from customers.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration)

allocated to that performance obligation. The hansaction price ofgoods sold, and services rendered is net ofvariable consideration on account

ofvarious discounts and schemes oflered by the Company as part ofthe contraot.

Export incentive has been recognized on certainty ofreceipt ofthe same frotn year to year

Lease income from operating leases should be recognized in the statement of profit and loss on a straight-line basis over thc

lease term, unless another systematic basis is more representative of the time pattern in which benefit derived fiorn the use

of the leased asset is diminished. Costs including depreciation, incurred in eaming the lease income are recognized as an

expense. Lease income (excluding receipts for services provided such as insurance and maintenance) is recognizcd in the

statement of profit and loss or.r a straight-line basis over the lease tetnr. The depreciation of leased assets shotrld be on a basis

consistent with the normal depreciation policy of the lessor for similar assets, and the depreciation charge should be calculated

on rhe basis of leasing period is 4 years and considering residual value 20Y, Depreciation amortized on leased assets rn thc

books of accounts is at the rate 20%o over the .4 years as balance being the residual value of asset leased.

2.4 Other Income

Interest is recognized on time proportion basis taking irito. account the amount of outstanding at the effective interest ratc.

Company has elected to present gains or losscs arising fronr fair value adjustments of hnancial instruments, gains or losses

from disposal/redemption of investments and regular.foreign currency transactions and translations as a separate line itern

"other gains/(losses) - net" on the face of the statement of profit and loss as permitted in Ind AS.

Commission charged on coryorate guarantee provided to tbreign subsidiary are recognized as Service lncome.

2.5 Emplovee benefit expense:

i. Short-term employee benefits
Short-term .*p[oyi. benefits are determined as per Company's policy/scheme on an undiscounted basis. A liability is

recognized lbrbenefits accruing to employees in respect of salaries, perfcrnnance incentives and compensated absences in
the period the related seruice is rendered at the undiscounted amount ofthe benefits expected to be paid in exchange for that
service.
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ii. Defined benefit plan )

A defined benefit plan is a post-employment benefit plan other than a defined-contribution plan. The Company's obligation

in respect of detlned benetit plans is calculated separately tbr each plan by estimating the amount ol luture beneflt that

employees have earned in the current and prior periods.

The Company's gratuity plan is funded, the defined benefrt obligation of which is determined annually by a qualified actuary

using the projected unit credit method as at each balance sheet date. The liability or asset recognised in the Balance Sheet is

the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets' Re-

meaiurement of defined benefit obligation, which comprises of actuarial gains and losses are recognised in other

comprehensive income in the period in which they occur. The Company determines the net interest expenses on the net

defined benefit obligation, taking into account any changes in the net defined benefit liability during the period as a result of
contribution and benefit payments. Net interest expenses related to defined benefit plan are recognized in employee benellt

expenses in the statement ofprofit and loss.

The benefit vests upon completion of five years of continuous service and once vested it is payable to employees on retirement

or on termination of employment. In case of death while in service, the gratuity is payable irrespective of vesting.

iii. Defined contribution plan
A defined contribution plan is a posternployrnent benefit plan under which an entity pays fixcd contribr.rtions to a separatc

entity and will have no legal or constructive obligation to pay further amounts. 1'he Company nlakcs monthly contributions

towards Govemment administered schemes such as the provident fund and entployee statc insurancc sclretne. Obligations tiir
contributions to defined contribution plans are recognised as an employee benefit exPense in the statement ofprotit and loss

in the periods during which the related services are rendertd by the employees'

iv. Long-term employee beuefits
The Contpany's obligation in respect of long term emplqyee benefits other than postemployment benefits is the amount ot'

future benefit that employees have eamed in return for their service in the current and prior periods. The obligation is

measured on the basis ofan annual independent actuarial valuation using the projected unit credit rnethod as at each balancc

sheet date.

2.6 Tax Expenses:

The tax expense comprises of income tax and deferred tax. Tax is recognized in Statement of Profit and Loss. cxc'3pt to

the extent that it relates to items recognized in the coriprehensive inconte or in equity.

i. Current Income taxes: Currentincometax for'iir..rrrentand prior periodsaremeasured at thearnountexpectcd
to be recovered from or paid fo the taxation authorities based on the taxable income for the period. The tax rates

and tax latvs used to compute the current tax amounts are those that are enacted or substantively enacted as at thc

reporting date and applicable for the period. While determining thc tax provisions, the assesses rvhether cach

uncertain tax position is to be considered separatelv or together with onc or more uncct-tain tax positions depending

on lhe nature and circurnstances of each uncertain tax position. 1'lie of'fsets curretlt tax assets and current tax

liabilitics, where it has a legally enforceable right to, set off the recognized amounts and rvhere it intends cither to

settle on a net basis, or to realize the asset and liabi.llty sinrultanecusly.

ii. Deferred taxes: Deferred income tax is recognized using the balance sheet approach. Delerred income tax assets and

habilities are recognized for deductible and taxable temporary differences arising between the tax base of assets and
liabilities and their carrying amount in Financial Information, except when the deferred incorne tax arises lrotn thc
initial recognition of goodwill or an asset or liatiility in a transaction that is not a business combination and af-f-ects

neither accounting nor taxable profits or loss at the time of the transaction.

Deferred income tax assets are recognized to tlle extent it is probable that taxable profit will be available against rvhich
the deductible temporary differences and the carry tbru'ard of tax credits and unused tax losses can be utilized

8.q
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Deferred income tax liabilities are recognized for all taxable temporary differences except in respect of taxable temporary
differences that is expected to reverse within the tax holiday period.

The offsets deferred income tax assets and liabilities, where it has a legally enforceable right to offset current tax assets

against current tax liabilities, and they relate to taxes levied by the same taxation authority on either the same taxablc

entity, or on different taxable entities where there is an intention to settle the current tax liabilities and assets on a nct

basis or their tax assets and liabilities will be realized simultaneously.

2.7 Property, Plant and Equipment

Recognition and measurement: Property, plant and equipment are measured at cost less accumulated depreciation and impairment

losses, ifany.

Expendihrre during construction / erection period is included under capital work-in-progress and is allocated to the respectivc

property, plant and equipment on completion of construction / erection

Transition to Ind AS
Deemed cost of property, plant and equipnrent: The Company has opted to continue with the carrying value for all of its property,

plant and equipment as recoginsed in the previous GAAP financial statements as their deemed cost at the trarrsition datc to Ind AS

(i.e. lst April.2023).

2.8 Depreciation and Amortization:

Depreciation on all assets of the Indian Company has.been provided on Written down value at the rates and in the Inanner

specified in schedule II of the Companies Act, 2013. The'useful lives of assets rvould be reviewed by the management at

each financial year and revised, ifappropriate. In case of a revision the unamortized depreciable amount is charged over

the revised remaining useful lif'eof the asset. t

The details of estimated life for each category of asset are as under:

Tvpe of Asset Life
Office Equipments
Computers
Furnirure & Fixture
Leasehold Building
Vehicles
Lease Asset- (Computer)

5 Years
3 Years
l0 Years
30 Years
l0 Years
4 Years

2.9 Foreign currencies

Transactions in foreign cunencies are initially recorded by the company at the currency spot rates at the date the transaction
first qualifies tbr recognition. Monetary assets and liabilities denorninated in foreign currencies are retranslated at the

functional currency spot rate of exchange at the reporting date. All differences arising on settlement or translation of monetary
items are taken to the statement of comprehensive income. Non-monetary items that are measured in terrns of historical cost

in a foreign currency are translated using the exchange rates as at the dates of the initial transactions. Ncn-monetary itcms
measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is

determined.

The gain or loss arising on retranslation of non-monetary iterns is ffeated in line with the recognition of gain or loss on change
in fair value of the item (i.e., translation diftirences on items whose fair value gain or loss is recognized in other
comprehensive income or profit or loss is also recognized in other or profit or loss, respectively). The
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gain and loss on retranslation ofProperty, Plant & Equipment ofForeign Subsidiary has been routed through Property, Plant

& Equipment.

2.10 Borrowing costs

Borrowing costs consist of interest and other costs incurred in connection with the borrowing of funds. Borrowing costs also

include .*ihange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs that are attributable to the acquisition or construction of qualiSing assets (i.e., an asset that necessarily takes

a substantial period oftime to get ready for its intended use) are capitalized as a part ofthe cost ofsuch assets. All other

borrowing costs are charged to the Statement of Profit and Loss.

2.11 Inventories .I

Inventories are stated at the lower of cost and net realiiable value. Costs of inventories are determined on a first-in-first-out
basis. Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and

costs necessary to make the sale. The cost includes cost ofpurchases, which are net ofdiscounts and rebates and other costs

incurred in bringing the ir.rventories to their present location and condition.

2.12 Provisiont, 
.r ,,

Provisions are recognised when the Company has a t'i'esent obligation (legal or constructive) as a result of a past event, it

is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation:

With respect to the warranty, the company provides a warranty along with the sale of the product, which is not considered a

separate performance obligation. As the warranty-relatedexpenses do not have a material impact, they are accounted for as

and when incurred.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost in respective expens.e.

2.13 Contingent liabilities and Contingent Asscts:

A contingent liability is a possible obligation that arises from past events whose cxistence will be confinned by thc

occurrence or non-occurrence ofone or more uncertain future events beyond the control ofthe or a present obligation

that is not recognized because it is not probable that an outflow ofresources will be rccluired to scttlc thc obligation.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date

Contingent Assets are not recognized, howcver, disclosed in financial statement when inflow of economic benefits is

probable

2.14 Financial instruments

Financial assets and financial liabilities are recognized in the Company's Balance Sheet when the Company beconres
a party to the contracfual provisions of the instruments. Financial assets and financial liabilities are rnitially measnred
at fair value, except for trade recei.rables that do not
transaction price. Transaction costs that are directly

have a financing cornponent which are measured at
isition or issue of financial assets and
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financial liabilities (other than financial assets and"financial liabilities at fair value through profit or loss) are added

to or deducted from the tair value of the flnancial assets or financial liabilities, on initial recognition. Transaction

costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or'

lossarerecognisedimmediatelyinprofitorloss.

Financial assets
(i) On initial recognition, a financial asset is classified as measured at

- Amortised Cost
- Fair value through profit and loss

(ii) A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated

as at Fair Value Through Profit or Loss (FVTPL):

- The asset is held within a business model whose objective is to hold assets to collect contractual flows; and

- The contractual terms of the financial asset give rise on specific dates to cash flows that are solely payments

of principal and interest on the principal amount outstanding.

(iii) All financial assets not classified as measured at amortised cost as describecl above are measured at FVTPL. This

includes all derivative financial assets. On initial .recognition, the Company may irrcvocably designate a tlnancial

asset that otherwise meet the requirements to be measured at amortised cost as trt FVTPL if doing so elinlinates or

significantly reduces an accounting mismatch that would otherwise arise.

All recognised financial assets are measured subs6quentty in their entirety at either amortised cost or f-air value,

depending on the classification ofthe financial assets.

Subsequent Measurement

AII recognised financial assets are measured subsequently in their entirety at either amortised cost or fair value,

depending on the classification ofthe financial assets.

Investments in equity instruments at FVTOCI

On initial recognition, the Company may make an. irrevocable election (on an instrurnent-by iustrument basis) to

designate investments in equity instruments as at FVTOCI. Designation at FVTOCI is not perrnitted if the equity

investment is held for trading or if it is contingent consideration recognised by an acquirer in a business combination.
lnvestments in equity instruments at FVTOCI are initially measured at fair value plus transaction ct>sts. Subsequently.

they are measured at fair value '*,ith gains and losses arising from changes in fair value recognisecl in other
cornprehensive inconre and accumulatcd in a scparatc componerrt of equitv. Thc cumrtlative gain or loss is ttot

reclassified to statement of profit and loss on disposal of the equity investnrcnts. instcad, it is transferre(l to rctall')cd
earnings. Dividends on these investrnents in equity instrumcnts alc recognised in protit or loss in accorCaucc u'ilh
Ind AS 109, unless the dividends clearly represent a r€covery of part of the cost of the investmerlt. The C-'ornpany

designated all investments in equity instruments that'bre not held for trading as at FVTOCI on initial recognition.

lmpairment of financial assets

The Company applies the expected credit loss model for recognising impairrnent loss on financial assets thal are

measured at amortised cost, trade receivables and other contractual rights to receive cash or other financial assct.

The amount of expected credit losses is updated at each reporting date to reflect changes in credit risk since initial
recognition of the respective financial instrument. The Company always recognises lif-etime expected credit losses
(ECL) for trade receivables. The Company recognizes lifetime there'has been a significant increase in
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credit risk since initial recognition. However, if the credit risk on the financial instrument has not increased

significantly since initial recognition, the Company measures the loss allowance for that financial instrument at an

amount equal to l2-month ECL.

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end of each reporting
period. ln case of financial assets, the Company follows the simplified approach pemritted by Ind AS 109 - Financial
Instruments - for recognition of impairment loss allowance. The application of simplified approach does not require

the Company to track changes in credit risk of trade receivable. The Company calculates the expected credit losses

on trade receivables using a provision matrix on the basis of its historical credit loss experience.

De-recognition of Financial Assets:

The Company de-recognises a financial asset when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially.all the risks and rewards of ownership of the asset to another

party. If the Company neither transfers nor retains sub-stantially all the risks and rewards of ownership and continues

io control the transferred asset, the Company recognises its retained interest in the asset and an associated liability for

amounts it may have to pay. If the Company retains substantially all the risks and rewards ol orvnerslrip ol a

transferred financial asset, the Company continues to re.cognize the l'inancial asset and also recognises an associated

liability.

On de-recognition of a financial asset, the difference between the asset's carrying amount and the sum of the

consideration received and receivable and the lumulative gain or loss that had been recognised in Other

Comprehensive Income and accumulated in other equify is
recognised in statement of profit and loss.

Cash and cash equivalents:

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an

original maturity of three months or less from the date of acquisition), highly liquid investments that are readily

convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

l-inancial liabilities and equity instruments

Classification as Debt or Equity:
Debt or equity instruments issued by the Company, are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an equity

instrument.

Equity lnstruments:
An equity instrument is any contract that e.ridences a residr.ral interest in the assets of the Cornpany atler dcdr,rcting

all of its liabilities. Equity instruments issued by the Company are recognised at the proceetls received, net of dircct
issue costs.

Financial Liabilities:
Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost
at the end of subsequent accounting periods. The carrying arnounts of financial liabilities that are subseqrtently
measured at amortised cost are determined based on the effective interest method. Interest expenses are included in

the 'Finance cost' line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated futr"rre

cash payments (including all fees and points paid or received that form an integral part ofthe effective interest rate.
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transaction costs and other premiums or discounts) ihrough the expected life of the financial liability, or (where

appropriate) a shorter period, to the amortised cost of,a financial liability.

Financial liabilities are classified, at initial recognition and measured at amortising cost using effective interest
method:

. Loans and borrowings

. Payables
All financial liabilities are recognised initially at fair value and in the case of loans and borrowings and payables, are

recognised net of directly attributable transaction costs. The Company's financial liabilities include trade and other
payables, loans and borrowings including bank overdrafts, financial guarantee contracts and derivative financial
instruments through the expected life of the financial liabitity, or (where appropriate) a shorter period, to the amortised

cost of a financial liability.

De-recognition of Financial Liabilities: 
li:

The Company de-recognises financial tiabilities when and only when, the Company's obligations are <lischarged.

cancelled or have expired. The difference between the carrying amount of the financial liability de-reoognisecl and

the consideration paid and payable is recognised in statement of profit and loss.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset irnd the net amount is reported in the attainment of balance sheet,

if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a

net basis, to realise the assets and settle the liabilities'simultaneously.

I)crivative linancials instru mcnts

The Company uses foreign currency forward contracts to hedge its risks associated with foreign currency fluctuations
relating to certain firm commitments and highly probable forecast transactions. The Company does not use derivative
financial instruments for speculative purposes.
Forward contracts are initially recognised at fair value on the date the contract is entered into and are subsequently
remeasured at fair value at :.
each reporting date. Thc restrlting gain or loss is reqegnised in the statement of profil and loss.

Fair value measurement l,

Some of the Company's accounting policies or disclosures require the measurement of fair value for both financial
and non-financial assets and liabilities. Fair value is the price that rvould be rer:eived to sell an asset ol'paid to transler
a liability in an orderly transaction between lxarket participants at the timc of rneasurement. Ihc {air valuc
measurelnent is based on the presumption that tlrt transaction to sell the asset or transf'er the liabilily lakcs place

cithcr:

i. In the principal market for the asset or liability,
or
ii. In the absence of a principal market, in the most advantagcous market for the aiiset or liability
iii. The principal or the most advantageous market must be accessible by the Company.

All assets and liabilities (for which lhir value is measured or disclosed in the financial statement) are categorised
within the fair value hierarchy,
described as follows, based on the lowest level input that is signihcant to the fair value measurement as a whole:

Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
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Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value rneasurenrent is

directly or indirectly observable other than quoted prices included in Level l.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable

At each reporting date, management analyses the movements in the values of assets and liabilities which are required

to be re-measured or reassessed as per the Company's accounting policies. For this analysis, the management verifies
the major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts
and other relevant documents.

2.15 Earnings Per Share

Basic earnings per share is calculated by dividing the. net profit or loss for the period attributable to equity shareholders by

the weighted average number of equity shares outstanding during the period.

For the purpose of calculating Diluted Eamings per share. the net profit or loss for the period attributable to the equity

shareholders and the weighted average number ofshares'outbtanding during the period is ad.iusted for the effects ofall dilutivc
polcntial equity sharcs.

2.16 Cash Florvs Statement

Cash flo*'s are reported using the indirect method, where @ net profit before tax is adjusted for the effects of transactions of
a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or

expenses associated with investing or financing cash florvs. The cash flows from operating, investing and financing activities

are segregaled.

2.17 Lease Liability

At inception ofa contract, the Company assesses whether a contract is, or oontains, a lease ifthe contract conveys the right

to control the use ofan identified asset for a period oftime in exchange for consideration.

As a lcssee
The Company recognises a right-of-use asset ancl a lease liability at the lease conlnencement date. The right-of-use asset is

initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at

or belbre the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the

underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.

The righFof-use asset is subsequently depreciatcd using the straight-line method tl'onr the comnrcncenlent date to thc cnd of
the lease ternr, unless the lease transfers orvnership oi the,underlying assct to thc Conrpanl' by thc e'nd of the lease ternr or

the cost of the righrot'-use asset reflects that the Company will exercise a purchasc option. In that case the right-of-usc assct

will be depreciated over the useful life of the underlyrng asset, which is determined on the same basis as those of property,
plant and equiprnent. In addition, the right-of-use asset is ieriodically reduced by impairment losses, if any, and adjusted for
certain re-measurements of the lease liability. : ..

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date.

discounted using the Company's incremental borrou,iag rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various external financing sources
that reflects the terms ol the lease and type of the asset leased. Lease payments included in the measurement of the lease

liability comprise the following:

fixed payments, including in-substance fixed ppyments;o
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a variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the

commencement date;

. amounts expected to be payable under a residual value guarantee; and

o the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payrnents in an

optional renewal period if the Company is reasonably certain to exercise an extension option, and penalties for early

termination of a lease unless the Company is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is re-measured when there is a changc

in future lease payments arising from a change in an index or rate, if there is a change in the Company's estinrate of the

amount expected to be payable under a residual value guarantee, if the Company changes its assessment of whether it will
exercise a purchase, extension or termination option or iflhere is a revised in substance fixed lease payment.

When the lease liability is re-measured in this way, a correspondirrg adjustment is made to the carrying amount of thc right-

lj;ll. 
rs.,,or is recorded in statement of profit and loss if the carrying amount of the righrof-usc asset has bccn rcduccd to

The Company presents right-of-use assets and lcase liabilities separately on the face ofthe balance sheet.

Short-term leases
The Company has elected not to recognise right of usq assets and lease liabilities for short-term leases. The Cornpany

recognises the lease payments associated with these leases as an expense on a straight-line basis over the lcase term.

2.18 Segment reporting

Asper lndAS 108 -Operating Segments, the ChiefOperating DecisionMaker evaluatesthe Company'sperformance and

allocates the resources based on geographic segment. Segment revenue, segment expenses, segment assets and scglucnt

liabilities have been identified to segments based on their relationship to the operating activities of the segrnent. Revenuc.

expenses, assets and liabilities which relate Io the as a whole and are not allocable to segments on a reasonablc basis

have been included under "unallocated revenue / experises / assets / liabilities".

2.1 9 Contingencies and Commitments

Excepr for the ongoing business obligations which are under normal course of business against which no loss is crpcctcd,
there has been no othcr known contingent liability or commitment on entity's flnancial statcments as ol'lrnancial positron

Dare.

2.20 Exceptirrnal items

Exceptional items are those items of income or expense, including tax items, within the statement of profit and loss

from ordinary activities which are non-recurring and are ofsuch size, nature or incidence that their separate disclosttrc is

considered necessary to explain the perforn-rance of the Company
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Noles to the Fitr{nci.l Statements for the period ended M.rch -11,2025

Notc 3

Note 4 Right of use ,{srets

Particulars ({ in Yillion)

As.t April 01,2023
Additioos
Dcprecialion cxpcusc

As at Mrr 31, 2024

Additions
Depreciation expense

As ar Mer 3l- 2025

64.79

( 14.54)

5{r.25

( r4.36)
15.89

_t

Parlicuhrs vchiclc Co0putcrr Lc{ring Asscl -
Computrrs

()l'ficc

equipmrnl
u uild inE furniturc &

I'i rlur(
'I i)lnl .\\srl\

Gross carrying vrluc
As.t March 31,2023
Additions
Disposals

As at Msrch 31,2024
Additions
Disposals

As ot Mlrch 31, 2025

Accumulrt€d deprechtlon
As !t Mlrch 31,2023
Re{lassilication
Deprccialion charge for thc ycar

As ot Mrrch 31,2024
Disposals

Depreciation charge for thc ycar

As at M.rch 31,2025

Net cnrrying value

As at Mrrch 31,2023

4:3e

4.39

4.39

t.26

0.98

2.24

0.50

2.75

-1.1-l

1.92

1.27

6.2E

i

l.lr6

l.22
3.08

, t,.05

I t.57
2t2.t1

221.74

54.96

218.70

9.11)

2.)2
12.02

48.64

60.61

l.lr7

9,75

t.62

I 1.37

5.96

17.33

5.66

2.11

1,79

2.64

10.4.1

'1.09

lE.{9
I r{.56

37.05
t8.67

{.57

2.10

6.47

3.70

10.57

l-1.92

t 2.00

0.t5

I2.t6
1.07

1.1.2 2

Ii.57

0.91

9.49

0.76

t0.25

l..l-1

5t.t2
:t5.60

793.12
8t.92

375.65

-11.61

9.117

4t.50

58.06

99.56

2r.{9

..\s at llarch -11.202{ 2.t5 l.9l 2l 1.72 .1.58 .'r0.17 2.66

al Ilarch 31.2025 t.65 t.3lr 2 tE.0l 6.90 45.t5 2.91 2?6.0t
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Notcs ro the t'inrtrcisl Stslcmcnts Ior thc pcriod cndcd Merch 31, 2025

invesuncnrs rlial thc Crcup intcnds h hold lbr lh3 lon! lcrnr li)r

sralegic purpses.

Notc 6

Notc 8

0th€r financirl rsscls
Mrrch 3t,2025

Ar 11

Mrrch 31,2024

Notr{!rrcnl
UNecured (conridered good)

Security Dep6il 10.80 9.91

t0.t0 9.97

Other Non currcnl attels
Msrch 11.2025 Mrrch .31,2024

Urowured (cosidered good)

1.34 t.84

t14 I 8.1

inveshenb were disposed ol during lhc )ear cnded 3 I March 2024 and ll

fr
*

M.rch 1f,2125 Mrrch ll,2024

116.11.146.41

t16.47

Invesmeil in shares oflhe rubsidiary

7,160 Nos Iully paid uF cquity sharc ofAhD 1000 cach

ofElcctronic Baz6r FZC (rcprcscnting 99.60% cquity) . 146.41

l\lrr(h ll.:011Msrch 31, 2{t25

al cost or

lnvenlorl

r.7rLt0 I,162.28

l-711. I 0 t.-162.28

Invesmenb in sharcs (unquotcd)t



CT-G ELT,CTRoN ICS LIMITED
(Formcrly knorvn rs GNC ELECTRoNICS PRIvATE LIMITED)
CIN: U72900MH2006P|,C165194
Nolcs to lhc t-inrnci.l Stalcmcnls for lhc pcriod cDdcd Msrch 3!, 2025

Note 9

( trrrcDl finrn(irl rssets
Mrrch 31, 2C25 March 31.2024

Inve!tmcnts

lnvestments st frir vrlur throuqh Profit & Lns
Invcsnnents in mutual funds (quolcd) al thir valuc lhrough Prolil & Loss* 10.12

70.t:

Unilr-iD rl,Mrrch
31,2025 ltrrch 31,2025 Mrrch 3!, 2024

SDI IIDFC M.{CNUM Gilt Fund

lClCl Murual tuDd Cilt Fund

SAI Mulual fund Cilt Fund

59.66

92.71

59.96

Aggrcgatc book valuc ofquoted invcsnncnls

Aggregale Nel Assct \ralue ofquoted invcshcnts
* I\luturl Futrds wri pledged rgrinsl Cili Brhk rorkltrg Crpitol Lorn

67.50

1r.t2

(l in

N0te l0
Trrde reccivrblcs Ar rl

M.rch 31. 2025 i{rrch 31,2024

Unsccurcd. co$idered good 28t.t7 640.41

Itt..l7 6.{0.{l

(a) I radc Rcccivabls aSeing schedulc is $ lollows: \s rl Ntarch,ll. 2(|15

As et Mrrch 31.2024

(t in

(l in

l-2 ycars 2-3 ye.ri Nlorc lhrn -1 'l olnlUnqllkd l,cas lhrn 6 monthsl"rticul.rs

2B Lt7281.17

-crcdil mp6ircd

(ll) Dlrpuled tr.de rNeivrbl6
-considered 8@d

-credit inpaired

(i) Undisputcd trrde receivsbl€s

:E t.l72Er.3?'l-uul

Par(iculars Unbill€d Lesr lhlh 6 monlh\ l-2 ycars 2-3 y$rs i\lore lhrn rl
I

Tr'(xl

(i) Undisputcd tradc receivrblcs

-considercd good

-sigrificant iDcrsse m credil flsk

-credil imfaired

lii) Dlsputed trrd€ rseir.bl.s
-considered grDd

-signilicant in rcl\c rn ercdil nsk

-crcdrl mPJtr.:d

6404t 6404I

Ioul l{0 ..1I 6il) J r

(

( :l
. /,/
/t

-:;--



(;IG ELEC'TR(}NICS LIMITED
(Formcrlv knorvn rs CNG ELECTR()Nl( S PRI\'/\TE LIMITED)
Cl N; U72900MH21)06Pl,C l65l 9.1

Notes to the l-inrnciol Stalements for thc pcriod cildcd Mrrch -ll, 2025

Notc ll
rnd

P!rticulars
Mrrch'31,2025 Msrch 31. 2024

B.hnccs with Brnkr
On curml ecqnts

Other Brtrl Brhtrc6
Cash oil hand

C$h .od C.!h Equivalcott .r pca B.hoc. She.l

0.06

0.71

0.06

0.61

0.71 0-61

Notc l2
B.trk brhnces

Particulart
Mrrch 31,2025 Mrch -ll, 2024

Bant dcposiLr wilh oiiginal nralurily oImorc lhan threc monlhs but less than 114.96 619.t3

371.96 629.t 3

"t

Msrch Jl,2625

As rt
Mrrch 31.2024

()ther rurrrnl rsscls

4l I.66

3.64

t37.56

3.88

3.21

t98 9f
.1.79

R4.78

Current
Arlvance lo vet'r.lors

Prepai,l cxpcnscs

GST rcccivablc

CST dcposited a8airsl appcal lihd

Advancas Civen lo cmployc€s'

Tot.l 559.6t 29t.71



GNG ELECTRONICS t,IM ITET}
(l'ormcrl,'known as CNC ELECTRoNICS PRIvATE LIMITED)
CIN: U72900MH2006Pt.C l65l9tl
Notcs to the FiDrncial StateDents li,r the Year ended Nlarch 3 I, 2025

Note l4
Share in Il

Terms/ rights altached to equi(v shares:

sharcholders ar the cnsuing Annual Cetreral Mecting, cxccpt in lhe case of my intcrim dividcnd. In the evenl of liquidarion, thc equity shareholders are cligiblc to reccivc

the rcmaining asscts of thc company after thc distribution ofall preferential amouts, in proportion to their sharcholding.

The Company has issued shares issued to Amiable Electronis Pvt. Ltd, ]vhich were issued other than cash for transfer of Business aquired vide 'Busiuess Transfer

Agrcemcnt'dated l'7/O2:2U2O tor aquiring hading busincss by the Company:'Additionally, th!-rc has been no buy-back ofsharcs sincc thc incorporation ofthc ComPany.

Punuant to a resolution p&ssed by the Board of our Conrpaly dated December 3. 2024 and a resolulion passed by our shareholden cf our Compeny daied l)cccmlrcr J

2024. thc facc valuc ofthc cquity shares was split from t I0 per cquity sharc to { 2 pcr Equity Sharc. Accordingly, thc au(horiscd sharc capital oI'our Company. bcing

25.000,000 cquiry sharcs of { I 0 each wu split ilto | 25,000.000 Equity Sharcs of { 2 cach, and the issucd, subscribcd md pairl-up cquity sharc capital of our (lornpany.

being 38,776 equity shares of t l0 each w6 split into t93,880 Equity Shares of < 2 each.

Pu6uant to a resolulion passed by the Board dated December 1,2021 and a resolution passed by the Shueholders dated December 5. 2024, the Company issued shares by

way ofbonus issue in the ratio of500 Equity Shares for every one Equity Share offace value of{2 each.

in thc

Delails of shareholding ol pronroters

As rt
Name of promotrr \rmber of shlrgs at

thc bcginnitrg of rhc

Change durinq lhc
ptriod

\unrhrr ol rhrres
al ahc cnd ol thc

ol, of lotal rhares

Sharad khandclwl
Vidhi Khandelwal

Amiable Electronics Pvt. Ltd

'1.1'14

1,174

22,216

1.79.58.6i(6

t,79,63,696

5,56,28,864

|,79.65.860

I,79,70,870

5,56,5 I,080

I S r(r''i,

I 8.5016

51.29"/.

u/o of total slrares

&

Name of promoler
As al

March 31,2025
As 8l

March -11.2024

No. ol shares 70 holding No. of shares ozh holdinc

Sharad khandclwal

Vidhi Kmdclwl
ADiable F.lectronics Pvt. Ltd

I,79,65,860

|,79;t0,8'70
5.56.5 1.0E0

l8.50ozi,

l 8.50%
5'1.290/0

"t,t'74

7,174
22,216

I 8.5092,

I 8.50%

51.29%

9,r 5.87,8t 0 91.290 -r6.56{ q4.-10,7"

MUM

(
(
(

l) 10

As !t
March 31,2025

As at
March 31,202.1Parliculars

250.00 20.00

2s0.00 20.00

t91.27 0.19

0.19

0.39

12.50,00.000(P.Y.20,00,000 Face value of Rs l0l cach ) Equily sharcs

Issued, subscrlbed and fully paid

9,71,33,880(P.Y. 18776 Face value of Rs.lOf each ) Equity Shues Face

Value ofRs. 2/- each, fully paid

Face value of Rs 2/- each

Authorizcd

38.776.00

t94.27

38.776.00 0.39

|,55, I 04.00

9,69,40,000.00
: 9.71.3.i.tt8().00 0.-19

at March 31, 2024

As at April 01,2023
lssue ofshare capilal during the year

ofshare capital during the year

number ofshares
ofBonus shares

Namc of promoter \unrber of sharcs al I

the t,rgin[in,l ('l lhe 

I

Chatrge during thc
period

Numbcr of sharcs

at the etrd of (he

ycar

Sharad khandclml
Vidhi Khandclwal
Amiable Electronics Pvt. L,td

7.t74|.
7't74||

22,]t6l

7,t ,14

7.174

22,216

I 8.50'%

I li.5001,

51.29.A



CNC ELECTRoNICS LIMITED
(Formcrly knowtr rs GNG ELECTR()NICS PRtvATE LlllllTED)
CIN: tJ72900MH2006PLCl 65194

Notes to thc Finrnclal Statcm€nls lor the Year eoded March 31.2025

Note l5
Other equity
Reseryes snd Surplus

d)

a)

b)

c)

P, rticula rs
As at

March 31,2025
As at

Msrch 31. 2024

Securities Premiu
(ieneral reserye

Profit for the year

OthcrComprehensive incomc

t71 .19

120.30
410.35

0.97

31 t.67
120.30
286.16

0.64

ostns 709.40 778.17

Sccuritics Prenium Accoutrt
As et

March 31,2025
As al

Morch 31,2024

Balancc as per The Last F'inancial Statements

Additior/Deletion During The Year (Utilised for Issue oI Bonus shares)

371.67
(1e3.88)

3',71.61

177.19 31 1.67

As at
General Resene March 31,2025

As 8t
M.rch 31,2024

tsalance as per The Last Financial statements I 20.30

Addition/Dcletion During Thc Ycar

I 20.30

120.3t) I 2{r.10

Other Comprehensive Incomc & Foreign CurrencJ' Flucturtion
Rcscrvc

As at
!larch -11.2025

As al
March ll, 2024

Balance as fer The Last !'inancial Statements

Add: Amount Trmsfened From Surplus Balmce in the Statetnent Profit.

and loss

0.6'1

0.13

0.1t4

0.64

Closinq BalaDcc 0.97 0.64

Surplus/(Delicit) itr the Statement of Profit Atrd Loss Accoutrt
As sr

Mrrch 31, 2025
As at

Mrrch -11.2024

Balancc as pcr Thc Last Financial Statcments

Add:Opcnirgs ind AS lmpacts

Add: Profil / (Loss) For The Year

Adci(Less): Transfer to General Reserve

Less :- IPO Expenses

Net Surplus in Th€ Ststement of Profit And Loss

lnd AS traNilion adjustments

Boloncc 8t End of the Period/Yeer

286.16

r86.2t

(62.02)

119.49

106.67

{ r 0.35 286.16

4t 0..15 286. I 6

&



(:)lG ut,ltcl R()NtCs t-tMt t Et)
(ForDerly knonn ss cNC r:LEC'rRONlCs PRI\'ATE l,iMITr:D)
Cl\: U72900MH2{106[[,( l6sl91
No(cs to thc Financirl Strtcmcnls [or thc pcriod cnded March ]1. 2025

Lcrse lirbilily
March -11. 2025

As Bt

ilIsrch 3!, 2024

Non-currenl
t.eusc liilbili(ics I 1.59 t:r.4.t

13,59 l-r.{{

Particulars

Defered Tax Asscls/(Liabilitics) Net
(rcfernote l5)

As rl
Mrrch 3!,2025

(r8.s2)
iurrch 31.2024

-- (&%,

(t.96t

Notc lg
Pxrti.ulxr! As rl

Mrrch -11,2025 xlarch:11.202J

Currcri
(Securcd, rt rmortiscd cost)

Temr loam .\\'uking Capihl (Rerer nde 19. | )

1,959 4l :.261.56

1.959.11 2.261.56

&

Borrohings
M.rch 31.2025 llrrch 31.2024

(SecBed. sr smortlsed coit) (Ref€r lot€ lti.l)
Icnn loaN from banls

[Unsecured, rt amorlised cost]
I o,r ffom NBFC

t5.41

94.33

81.?7

al.11

I Colhler!l -ctror in Monlhs Rrle 0f lnlcrcrt

Axis Bank I trtcnsiun ofhFuthccation on currcnt bscts. collslcnl

I Security sga ilst lj D atrd persona I gufrntce o f lhc
loi,."ro..
I

\\'orkir:g Capital 60 8.Ii5,\,

HDI:C Brnk I Extcnsirrn ofsccond rrnkin! charge over

lprimary and collatcral sccurites rncluding

lcrcatcd rn tarorr ofthc hrnl and penonal

Ithc Dircctr.

existinS

moigages
I guarantcc of workilrg Capital 1.45'h

HDFC Bank Car loafl I Agailrst HlTx{hecatiur oflVutor car ,\rno Pr.mirm I oail 1S 0.90ili,

(
(

PFIi

March 3l

15.43

Noo CureEt ponion
81 17

Curlcnt porlion
45.22

81.11 14.22

-l



Cr-C rll-]:C]-R()NICS LIMI I LD
(Formrrly knorvn ss GNC ELECTRONICS PRIVA'l E LIMITED)
CIN: U729fi)MH2006PLCl55l94
Notcs to the Finrilclal Stutemcnts for lhc pcriod cildcd I,Iarch 11.2025

Leuse Liabilit)
Morch.jl. 2025 Mrrch 31.2024

Currcnl
Lcasc liabililics t5.19 38.78

25. t9 l8.7lt

m

Trod€ psy{ble3
Msrrh 31, !025 'Iltrreh 31,202{

Trade Payablcs

- tobl oubhnding dues ofmicro and small enlerprises

- tolal outstanding ducs ol crcdiur other than nlicro and

small mlcrPriscs*

E ll5

t59 ll l(p.:5

t6rJ.2l 109.:5

&

a.{
Yl
U)

(

t

t1\.a
rt'

I
iltUM

(

^i)

Collaterrl Tcoor in Yotrths Ralc ol lnteresl

Axis Ba* Cash Credii

Axis WCDL60857
l. FDs: Rs. l84.llmn

2.EM/RM ol Rcsidcntial Propcrty al hclow addr.ss:

A 702, Sunilrisl N S Phadke Marg, (Arca l55l sq n) in
thc na'nc ofSharad Khandelwal aDd Vidhi Khandelwal

(MV-31.3 mil)

Collateral cover to be mainbined at 15% on FB Linlib

Working Capital 9.50%

DBS BANK WCDL.342O
DBS Bank hdia Limited Cdh Crcdit
DBS Purchse Bill Discounling

l. Pc6oMl Gumtee of :

Sharsd Khardelw.l
Vidhi Khrndelw.l

2. Fired Dcp6iLs:
Collalcral Fixcd Dcposits ofINR 45 mn ol FD to lhc

tune of l5% ofactivaled Limils

working Capilal ll 9.60%

Fcderal bank Cash Credil

FEDERALBANK WCDL
Cash collolcral @-l 5% | FD ol'Rs 37.5 m in lhc nrmt

ofCdpronrotcrs lien marked io the limib up6ont.
working Capital l2 9.t0r/o

HDFC BANK Lm Cash Crcdil
HDFC WCDL

HDFC Purchase Drscounxng

IjD,PERSONAL GUARANTETI of Sharad

Khardelwal ard vidhi Khandelwal.S'I OCK.BOOK

DEBTS.(;oVCRNMENT (;UARANTEC.( orlareral

Coverape al Sroup levello be mairlaiued rr1 l5'rl

$orkDB ( rpilal tl e li,"

ICICI Barr.k Cash Crcdil
ICICI WCDL

Pl.:RSONAI- GUARANTEE of Sharad Khandelwal

and Vklhi Khandclwal .lD (d l5% Marcin

working Capital 3 9.00"1,

IDFC Cash Crcdil

IDFC WCDL PERSONAL GUARANTgE of shamd KiaDdclwal
end Vidhi Kh.ndelwal,FD
fal 15% Mrrgin

Working Capiul tl 9.600,/"

Kolal Banl C$h Crcdn

KoEK WCDL

PERSONAL (;UARANTEE of Sharad Khsnd.lu'al
and Vidhi Kh3ndclwal

FD tu) l5o./. M{Eii
\Yorking Caprbl l ]M MCLR +

0. I 50/o

,i

ll



. j.
CNG ELECT'RONICS LIMI'I'ED
(Form€rly khowh $ cNG OLECTRONICS PRIVATE LIMITED)
CII: U72900MH2005PLC165194
Notcs to thc Fin.nclal Stetemenlr for the period endcd Mrrch 31, 2025

r. Ducs to mlcro rnd smlll cntcrTrkes pumurnt to sfttion 22 ofthc Micrq Sm.ll rnd IUcdlum Entcrprlses Developmcnt Act (MSNIED).211(16

for the puryose ofescemining rhc liabiliry, ifany. No iilerdt in iems ofscciion I 6 ofMicro. Small atd Medium Enleoriscs Dcvelopnrnt Acl 2006 or olheiise has eiher b€en

paid or payablc or .ccrual and rcmaining upai, as nl March 3 I sl, 2025. No srch brskup was availablc for corcsponding yeer of3 I sl Mrrch :024

Psrticrlsrs lAs ir

lMrrch 
31. 202s Mrrch 31. 2024

b, Agebg schrdule oflrrd€ pryrbl€t:
As at March -1t. 2025:

trnbillcd .Lcss thrn I ycrr l- 2 ysrs 2- -l lcers
'l olil

(i) Tobl ou6brdLrg dues ofmicro atd small cdcrpriscs 8.ti5 i 15

(ii) Total oulstanding dues o[credilors other lhan micro
and small cnlcrpri{es

I 59.17
159 .li

(iii) I)isputcd ducs ofmicro and small enterprises

liv) Dispurcd dues ofcrcditors othcrthan micro and small

enterprises

As rl lurrrh 11.202,1:

Uobilled Lcss lhrn I ycrr l- 2 yerrs 2- 3 ycars
Morc thrn l Tot!l

(r) l-olrl outstanding du€s ofmicro nnd small eillcrprises

(ii) Togl @burding dues ofrediton othcr thsn micro

and small eDrcrprises

(iii) Disputcd duss ofN,cro arkl srrrll colcrprrscs

(iv) Di\putcd ducs ofcreditors othcr than mrur) md small

cnlerpnscs

209.25 :09 25

I oi.l 209.25 l0e.!5

J

) F-
"D



CNG CLEC'I'RONI(]S LIMIl'EI)
(Formcrly known rs GNG f,LECTRONICS PRI|ATE LIMITED)
Cli-: U72900M H2006PLC I 551 94

Notcs to the Financirl Stitcments for lhe pcriod ctrded Mrrch 31, 2025

Note 22 (a io

Othrr l inailcirl l,iabilili(s
Nlarch -11.2(l:5 Jar(h ll,2024

Curr€nl mulurities of Long Tcrm Borrorhlgs
(S€curcd, !l $mortised cost) (Refer note l6.l)
Temr loans (.urcnl Malurilies

(Unrccured, rl rmMiscd aost)

L@n li0n NBI-C Curenl MaoElies

46.2lt

79.36

45.21

125.M 45,22

Provisioils As at
Mrrch 31,2025 Itlarch 31,202.1

Currcnt
Empk,ye€ benefl t ohligrtions
Cratuity 1.26

21.16

l.7l
r6.63

!5.{2 I8.l.t

Othrr currctrt llabilitics
Msrch.ll. 2025 l\larch 11.2024

Starutory ducs payrbl.

ProviJiul for expeilses

7.94

r.16

600
l.2l
oil

ln



(;NG ELECTRoNICS LINI ITET)
(l'ormcrly knou'n as GNG ELECTRONICS PRIvATE LIMITED)
Notes to thc Financial StatemcDts for the period ended Msrch 31.2025

CIN: U72900MH2006PLCr65194

Note 25

Noae 26

Note 27

Notc 28

Notc 29

ln

tn

ln

ln

[-or thr. pi:riod codcd

March.ll,2l)25
l'or thc \ car cndcd

March 31,2024
Revcnuc from Operations

3,258.01

.'12.42
79.26

'43.60

4,674.65
105.63

7.62

3,453.28 4,783.90

3,649.78

9.78

I,10t.69

Ssles

Within lndi8
Salcs of Products

lncentivc lncomc

Leasing

Seruice charges

Total Within lndir
Outside Indis
Sales ofProducts
Service income on Comonte Guarmlee

1,112.84 5,885.5eTotal

()thcr incomr l-or the period snded
March 31,2025

For the year ended
March 31,2024

lnterest on I'D (On EIR Basis)

lnterest From othem (On EIR Basis)

Expon Inccntivc

Other lnconrc

Exchangc fluctuation gain (Ncl)

Prol'it on Salc of lnvcsorlcnl

Net gairr on I'air value change on investment

'51 .68

0.43

15.95

3,1.s'
t.8l

26.55
0.40

1 .l'1
0.38

14.t3

l.6l
Total 106..16 51..15

Dircct Costs For the period.cnded
March 31,2025

For thc year ended

March 31, 2024

Purchases-Within India (Net of Returns)

Purchases-Outside hrdia

C)ther related cost

(r,329.31

.23.2e
55. l5

5,501..13

63.ti7

s2.21

Total 6.401.77 5.619.53

Changcs in inventories of finished goods
For the period cnded

Nlarch 3 l. 2025

For thc year endcd
lllarch 31.1024

Opening Stock

Less :- Closing Stock

1.362.28

1.713 l0
lre?.66

|,362.2u

Totrl (l5o.tt2) (46{.62)

Emplolees benetia erPcnses For the period etrdcd

March 31, 2025

For the !car ended

lllErcb 31,2024

& u,ages includiDg Director renrrneraliol

to provident and other t'unds

wrllare

3 t4.38
.4.6'l' 2.19

I0.It6

2 t0. r7

4.4{t

:1.52

I l.14

fot{l -1-12.09 l,1t.l l

(
)

note J9

a'

t-'



G \G I' I,EC'IRO}.' I(]S LIM tTE t)
(l.-ormerly knorvn as G\(i El,U(lTIfO\I(;S PRn/ATtl Lll'lI'l'El))
Notes to thc l'inancial Ststcmens frtr thc pcriod endql March J I. 2025

CIN: U729001\III2006Pl,Cl65l94
N otr

Notc

..\ ud ito rs

]ti

l-inarrcc costs For the period cndeil

llarch Jl,2025
lior llrc ! car ctr(lerl

llarch 3 1, 202.1

lnlerest chuges - bank (On EIR llasis)
Intercst cxpenses on lsase liability (On EIR Buis)
Other finmcc cost

254.80

3.78

16.6'7

r 83.27

4.85

I 5.55

Totxl 275.25 203.67

l)eprcciation an(l nmortisalioD ('xptns( I,or thr pcriod ended

March Jl,2025
Iior tlrc )"car en(lcd

\Ierch 3 l. 2l)2.1

l)eprccialion on propetly. planl and equipment

Dcurcoiation on II.OU

58.06

t4.36

9.87

14.54
'l-o tal 72.42 2.1.{t

l"or thc r rar cntlrrl
llrrch J l. 2(12-l

c\Pcnsrs l'or lhc period cnded

Uarch Jl,2025

r8.t2
0.51

9.38

t0.15
8.00

86.26

3.37

2.14

8.72

l8 57

1.78

2.'16

3.84

2.06

27.60

10.(,0

040
4. l5

r4. l0
t.07

-r3.34
2.58

.tI69
I 6.1

2 l.'t,l
t.03
t6l
6 tfl
1.90

t0.7't

L,cgal & Prol'essional Oharges

Audit I;ccs

Insurnncc Chaqlc
Oflicc hxpcnscs

Ilenr. l{atcs & taxes

Iixpcnscs

S Itecs

& Sales Pronption

ng & Stationery

l'ixpenscs

('haryes

& (-onwyancc Lixpenscs

& hrtcrllct

Maintenece Chil8es
Collcction other charges

Particulars For the period ended

March J1.2025

I'or lhc rcar endtll
\larrh -]1.2(l2J

As rDditor:
Audit t'ce

ln other capacity:
'lhx audit lcc

Othcr scrvicss (cerli fi cation fees)

0ll

0.07

0.ll

0.t l

0.07

I otnl 0.51 0.10

.,,I.

lirrrl 205.2 I t6s 7l



CNG ELECTRONICS LI1!IITED
(Formerly known as GNC ELECTRONICS PRIVATE LIMITED)
CIN: U72900MH2006PI,C165194
Notes to the Financial Sartcments for the period eDded March 31,2025

Note 33
lncome t&r€s
!ncome Tsx Expcnses

of income tax are: lil

in \l

Not€ 34

Errnitrgs Per Shore (EPS)

Basic Eps and Dilutcd amounts are calculalsd by dividing rhe profit forthe ycar attributable ro cquity holdcrs by thc

weighledaveragcnumberofEouitysharesouts(andingduringthevear.

The following tablc reflccrs rhe incomc and share data uscd in thc basic and.dilutcd EPS compulations:
tn

avcrage sharcs and

*The urightcd avcrugc numbcr of sharcs takcs into accounl thc weighlcd avcragc t'tTct ofchangr-s rt cquity sharc trarsaclions during thc lcar'

pcr

ln

(l) Statement of Profit & Loss stction
For th€ period ended March

31,2025
For lhe year ended
[tarch 31,2024

Current tar
ln rgspect ofthe curgnt year

ln rcspect ofthe prcvious ycr
Adjustmcn( in respcct of current incomc tax ofprevious year

Total

Deferred tex
Relating to origiMtion ud reveEal of temPorary differences

Totel

Total incomc tax cxpcnsc rccognised in thc current ycar

7l .00

10.31

19. t0

8t.31 19.t0

9.86 I 1.06

9.It6 1 1.06

9t.17 5{r.16

(ii) Olher conrprch(nsivt lncome
For the poriod endcd llarch

3t. 2025

For the vrar etrded
\larrh 11.21)24

Current Tax
ln respect ofthe curcnt year

Total lncome trx expense rsognised in other comprehetrsive ircomc

The lncome aax expensr for the year c8n be reconciled to the rccounting prolit 8s

lollows:

Profit before tax

lnconE tax expense s Per income tax Act I 961

OtheE(Defered tax)

2'17.38

7t.00

9.86

I 56.83

39.r0

I 1.06

Total It0.n6 s0.l 6

For lhe year endr'd

IIorch -l l, 202{
For the period ended March

31.2025

i 06.67

18.I76

2,750.89

2,'t 50.89

I 0.00

| 86.21

9.7 r.31.880

t.92

1.92

2.00

Profit attributablc to owncm ofthc company

Wcighled avcragc number ofequity sharcs uscd for Basic and Diluted EPS

Basic EPS (lNR)

Diluted EPS (lNR) .

Facc valuc oer sharc (lNR)

Partitulars Number of equitl' shares
\\'eighaed nverrge
numher of sharcs*

As rt April 0l'2023
lssued during tlte year

A$ at March 31, 2024

Split number ofshares

lssue oi Bonus sharcs

As at llarch 3 l. 2025

'1.

.,1

3E,776

38,776
1,5 5. I 04

9.69.10,000

9,7l,lJ,Elll,

.18,776

-Ilt.776

I,55,10,1

9,69.4().(X)()

9,71,3.1.880



CNG ELECTRoNICS LIMITEI)
(Formcrl] known as GNG EI EC'IIIONlCS PRIVATE LIMITEIT)
CIN: U72900MH2006PLC165194
Notcs to thc Financial Statements for the period ended March 31,21)25

Note 35

Deferred tax assets/(liabilities) For thc period As at

Deferred tax assets in relrtion to:
Right-of-uc asscts and lcde liabilitics (nct)

Impact of brought fomrd losses or dcpreciation
Inpact ofdifferencc between tax depreciation and depreciation

0.20 0.50

for the financial reporting

Provision for employee benefits (0.'

Deferred tax lirbilities itr relation to:
Fair valuation of nrutual funds

(a) Movemenl in deltrred tar assets/(liabilities) lbr the period ended N'larch 31,2025 is as lbllows:
tn

Description Opening Bildnce Rffognised in
Protit or loss

R€ognised io othcr
comprehcnsire ltrcome

Closing balaDcr

Del(,rrcd tar ilsscts in relation to:

Righr-of-usc asscls und lcasc liahilitics

Deferred t.x lirbillties itr relation to:
Impact ofdifference between tax depreciation and depreciation

charged for the financial reporting

Right-of-use assets and lease liabilities
Brought foruard loss & unabsorbed depreciation

f-air Value Gaiu on lnvestments

lmpact ofdepreciation
Provision lbr cmployce bencfits

0.50 (0.27) 0.2-r

0.50 ru.2 7) 0.2.1

(0.66)
(1r.09)

(0.70)

0.66
(10.5?)

0.32

(18.67)

(0.39)

(9.J6) (9.60) (l9.01

Dclerred tax asscts (nct) (8.96) (9.86) (18.82)

(a) Movement itr deferred tax assets/(liabilities) for the year ended Mrrch 1l' 2024 is as follows:
({ in Million)

Description opcning Balanco Rsognised in
Profit or loss

Recogtrised in other
comprchctrsirc lncomc

Clositrg bal.ncc

Deferrcd tax assets itr relation lo:

Right{f-usc assets and leue liabilitics

Deferred tar liabilities itr relation lo:
Fair Valuc Gain on lnvcstmcnts

Irnpact of deprccialion

Provision for enrployee bcnelils

0.50 0.50

0.50 0.50

(0.66)

( r0.20)
(0.84)

(0.66)

(8.0q)

(0.70)

2.1 I ( I 1.70) (e.J6)

Deferred tax assets (net) 2.t I (r l.2t) (n.96)

&

(
(

I

) ,t:.

D ,11

2.il

,l
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CNC ELECTRONICS LIIIIITED
(Formerl)'known ss GNG ELECTRONICS PRIVATE LIMITED)
CIN: U72900MH2006PLCl65l 94

Notes to the Fitrrtrclal Sastements for the period ended Mrrch 31,2025 :

Note 36
Leoses

Sea out below are lhe carryitrg stnounts of right-of-use asseas recognised and the movements during lhe year:

Particulars Office Builditrs
Right of use Assets

As at April 01,2023
Additions

Deprcciation cxpcnse

As at M8r 31.2024
Addilions
Derrreciatior expense

64.79

( r 4.54)

50.25

( 14.36)

,\s at [Iar(h -1 t . 2025 -15.89

Set out brlo\r are the carrying amounts ol lease liahilities atrd the movcmeDts during the t'tar:
in Ilillion)

Particulars
For the period cnded

March 31,2025
For the year cnded

March 31,2024

Curent
Non-currcnt

I 3.59

25.19

13.44

38.78

38.78

Notc : Thc cffcctive intcrcst ratc for lcasc liabilities is 8.27o, rvith m'sturity bctwccn 2026-2061 '

'l hc are 0r loss:

l'.or thc pcriod cndcd

March 31,2025
For thc ycar endcd

March 31,2024

Deprcciation expcnse of light{f-use asscts

Inlcrcst cxpcnsc en lcasc liabilitics

Closine brlance

14.36

3.78

I 4.54

4.85

Ir,r.lt t 9..19

&

Note 37

Crpitrl msnrgement

The company mnags it,s capital to ensure that the company will be able to continue as Soing concem, while maximising

thc retum to stake holders through efficient allocation ofcapital towards expaNion ofbusin€ss, optimisation ofworking

capilal requifcments and deployrenr of surplus funds into various investmnf options. Tbe comPany's futrditrg

requircmcnts are mer lhrough equity infusions and tem loan l'rcm banks'

The Company's adjuted net dcbt to cquity ratio as at year cnd w$e as lbllows:

Parliculars For the period ended I

Merch 31,2025 ]

I 43.36

1,984.60

2,127.96

0.7't

314.96

t,752.2!
903.67

1.94

For th€ year ended

Mrrch 3l, 2024

95.21

2.300.:15

2,395.56

0.67

629. I l
t,165.76

1't9.t6
2.21

Thc Management of the company revicws thc capital structurc ofthe Company on regular basis. As part ofthis rcvicw. thc

managenre-nt ofrhe Company considers risk associated with the nrovement in the sorking capital

Particulars
For lh€ period ended

-r March 31,2025
For the year ended

March 31,2024

Opening balance
Addition during thc year

Accrelion ol'irtcrest
Paynrents (including paymeDl ol'inlerest on lease Iiability)

Closins balancc

52.22

3.78

i'1.22\
4.85

-11t.78

,:

I
il

t-
f"
'1.

t

64.19



GNC EI,ECTRONICS I,INIITED
(l'ormcrly knosn ss GNG ELECTRONICS PRIVATE LIMITED)
CIN: U72900MH2006PLCl65t 94

Notes lo the Finrtrclal StatemeDts for the period endcd March 31,2025

Note 38
Disclosure in rspect of Iodian Accoutrting Standard 24 'Related Parti€s Disclosures"
Related party transactions

i) Li6t of related p.rties
ln accordance wilh the requirements oflndiar Accounting Standard (lnd AS) - 24 'Related Pany Disclosures'the lames oflhe relaled Party where control

exists/able to exercise significmt influmce atong with the aggregate transactions and year4nd balance with them in the ordinary course ofbusiness and

are given below:

Nsme of Reloted Prrty and Relationship

relatives

Enritics influcncc

* lnvestment made in srep dour subsidiary u,hich is disclosed above ate in\estment made at zero Par value.

&

!.

t---

\ame of
in U.FZC

Name of

t4

dowr
09 2024\
dorn Subsidiary

05 2024')

Subsidiary

dom Subsidiary

'09 2024\

Technology lnc (lncorporated in

Sun Electronics Corporation (lncorporaled iD USA)r

Kay Kay Overseas Corporation (lncorporated in USA)'

Electronics Bazaar B.V.* (lncoryorated in Netherlands)

Bazar lnc (lncorporated in Canada)'

Bright

of

Executive DLector
lDdependent Director
tLelative of Director
lndcpcndcDl Direclor
Non Eiccutivc Dircctor
Non Exccutive Dtoctor
Relative of:Director
Relative ol'DLector
Relalive of l)irector
Rclrtivc of.Director

Secrctary

ol'l)ir.-ctor
of Pirectrr
ol Dircctor
of Direutor

Khandelwal

Arora (sef 22nd Novetrrber'2024)

Sheetal Kurnur Dak (wef22rd Novcmbcr'2024)

Ajay pancholi (wcf08th Ocf2024)
Amit Midha

Karuna Ringshia

Govindnarain Khandelwal

Sohum Kltandelwal

Satya Narain Rawal

Meera l{awal

Nidhec Khandclwal

Jhurjhunwala (wcf 22ntl Novcmber'2024)

Tufani Vishwakama (wcf 08th October' 2024)

Khandelq al

Khandclwal

Rasxl

Concetns

Associals Concerr,s

Concems

Company

R2 veDtue

Elcctronics bazar lnc (tncorporatcd in USA)

Amiable Elcctronics Private Limitcd

Kay Kay overceas

RR

A,l, i .

^-n-'_.

! /,t
)/

:.,
' .t'

' -:i

World



CN(; EI-ECTRONICS LIl\TITET)
(f'ormcrly kroun as CNG ELIICTR()NICS PRIvAT[ 1,ll\tlTED)
CIN: U729lr0NlH2l,06PLCl65l9.l
Notcs lo thr l'inancial Statomcnts lirr the period ended March -11,2025

ii) Related Part) Trrnsrc(ion
For tho ctrdcd Nlrrch 3l 2025 tn

Namc of Entit]' Nature of Transaction
Trunsactiotr During (lls.) Outstaoding bslance as on

(Rs.)

Currcnt Period Previous Year
C urrent
Pcriod

Previous
Ycar

Kay Kay Overseas Corporation
Purchases

Sales

Rent (Given)

:t9.3 I
5.27

I .56

t6.30
0.73

tlectronics Bazaar FZC

Purchases

Sales

Seryicc lncomc

Foreign cxchange

Gairr(loss)
Standby kttcr of Credit

Corporalc Guamntce

2,276.4t
9.78

19.50

1ll.32

I 4E.79

0.45

550.00

I 58.1r3

9.78

(70 L68)
(95,1.49)

(600.04)

(214.73 )

Bripht world Technology Sales t22.69

R2 Venture
Purchases

Sales

18.54

0.31

40.3'l (2.rx))

lilectronics bazaar lnc

Sales

Purchasc

Foreign exchange

Cain/(Loss)

I .41

0.17

't0.46

o.42

:1.15

Arriable Electronic"- Private l-intited
Salcs

Purchasc

Advanccs givcn

0.69
929.56

95t.lI

0.87

r 98.07 :l Ll8 I 9N.94

RR Entcrprisc
Sales

Purchuse

97.09

.ltt.09

5119.90

565. I 8

Shrirnd Khandcl$al

\/idhi Khaldclqal

N4anagcrial Renuncration

Personal guargntee

Managcrial Rcmuneration

6.45 6.00

3,940.00

6.00

(0.93)

(2.03e.9s) (2,31(8.56)

Personal suarantee .1.940.00 (1.0.19.9i (2,:l8ri.i6)

Raakcsh Jhurihunwah Salary l.2 r (0.19 )

Srritr l-ulani Vishwakorrna Salan 0.70 (0.1 t )

Rinku Arora Dircctor Sitting Fccs 0.70

Shcctul Kumur Dak Dircctor Sitting Fees 0.65

( ) rr-tr
,,.1

_l 1a



GNC ELECTRONICS I,IMITED
(Formerly knosn as CNC ELECTRONICS PRIVATD LIMITED)
CIN: U72900MH2006PLC165194
Notes lo thc Financidl slaaements for the pcriod crded March 31,2025

Note 39

Segment ltrform.tiotr
The ChiefOpcrsting Decision Maker ('CODM') cvalutes the Group's performance and allocates rcsourcs boed on an analysis ofVariotls pcrformanao indicators by

reportable segments. The Group's reportable segments are as follows:

l.lndia
2.United States of America

l.Udted Arab Emirates

4. Resl ofthe world

As at til
Locations

Parliculnrs ()utridr lntlia \\ilhin lildin I0trl
Totsl lncome
Salcs

Other incomc (Export incentiye and Forcx)
Result
Segment Result

Umllocated Income

Unallocated Expenses

lnterest

Opersdng Prollt
Deprcciation & Amortization
Profit Before Tax
Current tax Expenses

Nct Profit Avrilrble for Equity Sh.rcholdcre
qlXed!&Ilullq:-
Sement Assets

Trade Receivable

lUnallocated Assets

Unalklcalcd Liability

lCrorreuhicll lnlirrilration
lTor.rl

lru,,t
Income from lndia
Income from Outside lndia

1,659.56
50.52

199.67

4.89

3.453.28

9l I .6,1

216.19

7 ,t t2.84
s0.52

I,t I t.3 I

55.94
517.10

215.25

154.70
't2.42

282.28
91.t7

l9l .l I

28t.31
l,l 19.09

I,400.47

3,453,28

3,710.08

As 3t March 2024 ({
lo

Prrticulrr\ Outsid( ln(lin within lndin lilrl
Total Incomr
Salcs

Othcr incomc lExport incentivc and Iorcx)
Result
Segment Result

Unallocated lnconre

Unallocated Expcnses

lnterest

Operating Prollt
Dcprcciation & Amortization

Profit Before'fax

Currcnt tax Expclses

Nct Profit Avril.ble for Equity Shareholdcn

.q!!Eri.qErg4!!on :

Segmedl Assets
'fmd.' Rccci!ablc
Utrall(,(iltrd Asscls

Urrullt'catcJ Liability

I Geosraohital llformation

lToral

lrotnt
Income from India

Income tiom outside lndia

I .l0l .69

2l.39

48.1 9

)11 40

,1.71{1.90

703.88

4t1.01

5.8r15.59

21.39

'752.O',l

29.96

397.t2
203.6i
ilil.24
24.41

156.83

50.1 6

I 06.66

(r,10..1 I

2.Ii24.41

3.464.82

4.781.90

1.123.08

) r-

t



GNC EI-EC'TRONICS LINIITED
(Formcrly knosn as CNG ELECTRONICS PRIVATE LIMITED)
CIN: U72900MH2006PLC165194
Notes to the FiDrtrclsl Strtements for the period eDded March 31,2025

The Group hrving Sales from a cuslomers more thatr loyo of totrl sll6 rre as under

Customers
l'or thc pcriod cndcd
NIrrch'31,2025

For the year
ended

March 31,2024

I

2

|,966.22
|,298.12

Notc 40

Corporate Social Respotrsihility(CSR)

Wtere thc company covercd undcr scclio[ I 35 ofthe
compmics act, thc following shall bc discloscd with rcgard lo
CSR activities:-

F0r thr perlod ended
llarch 31,2025

l'or the \eor
ended

Ilorch 31,202,1

(a) amount rcquircd to be spcnt by thc company during thc ycar,

(b) amount of expendihrre incurred,

(c) shortfall at the end ofihe year,

(d) total ofprevious yea6 shortfbll.
(e) reason for shortfall,

(f) nature ofCSR activities, Education io under Privileged

children and POverty

(g) dctails ofrclated party transactions, c.9., contribution to a

trust controlled by thc company ir rclation to CSR expcnditure

as pcr relcvant Accounting Standard,

(h) whcrc a provisiorr is madc witlr rcspcct to a liability incurred

by cnlcri[g ilto a contractul obligation, lhe movetneuts in thc

provision during the year should be shom separately.

2;76

2.16

Children

NA

NA

1.63

t.63

Children

NA

NA



CNG ELECTRONICS t,INTITED
(Formcrll knorvn as GNG ELECTRONICS PRIVATE LlMll'ED)
CIN: U72900MH2006PLCl 65194

Notes to thc Fioancial Statcments for the perird eoded March 31,2025

Note 4l
Employee benelits
l. Delined cootribulion plans

The Company has reognized the following amounts in the Statement

included under conhibution to providcnt and other funds in notc 2 l:

A.

and Loss towards contribution to defined contribution plans which are

P{rticulnrs
J'or l'ear ended
flarch 3 1, 2025

Year ended
Ntrrch 31,2024

Provident and other linds 2.1r 5.06

'lhtal 2.3 r 5.06

2. Defined Bcnelit Plaos

Cratuity: In accordance with the applicable laws, the Company provides lbr gratuity, a defined henellt reliremeul plan ("The CEtuity Plan') covcrin8

cligiblc employccs. Thc Gratuity Plan provides for a lump sum payment to vcsted employees on rcttement (subjcct to completion of fivc ycrs of
continuous cmplo)mont), death, incapacitation or temination of employnrent that arc based on last dram salary and lctrurc of cmploytlrcnt. Liabilitics with

rcgard to thc Gratuity Plan are determincd by actuuial valuation on the reporting datc and the Company's Graruity plan is fundcd.

'Ihc disclosurc in rcspcct ofthe dchncd Gratuity Plan orc givcn bclow:

Amount recogtrized in the balance shect is as under:

ofProfit

,: i.i

tn

Pnrticulars
For Ycrr ended
M&rch 31,2025

Ycrr cndcd
Mrrch ll,2024

Current
Non-cutrent

l.26 t.7t

t.26 l 7l

B. Movcmcnts in Dclincd Bcnefit Obligation
Il

&

tn

(
U

l)rl'inrd benelit plan\ Delined brDrl
l'or Yerr ended

March 31.2025
Year endcd

March 31, 2014Irrrticulurs

10.57

9.31

8.0?
6.36

( r.7r )(r.26)
value ofplan asscts

value of plan liabilitics

Prrticulars
For Yonr ondcd

illarch 31,2025
Ycar cndcd

Mrrch I l, 2024

Opening liabilities
Curent seryicc cost

Past Service cost

Interest Cost .- 
.'

Liability Tmnsfer In/ Acquisition i
Actuarial (GainsIlosses on Obligations - Duc to Chuge in Financial Assumplions

Actuarial (GaiN)/Irsses on Obligations - Due to Experience i
Employer ontributions
I,-('TR

Closing liabilitics

It.07

2.1't'l

0.00

0.58

0.00

0.36
(0.5 t)

0.00

0.00

:.91{

2. l4

0.d4

0.06
(0.5s)

t0.57 rJ.07



GNC ELECTRONICS LIMITED
(Formcrly known as GNC ELECTRONICS PRIVATE LIMITED)
CIN: tJ72900MH2006PLCl65l94
Notes to the FiD.trcial St.temetrts for the period erded March 31,2025

C. tn

l'or Year ended

March 3t,2025
Ye!r rnd(d

March 31,202,1

Description
Acturial (gain)/loss from chuge ir dcmographic assumption

Actuarial (gain)/loss l'rcm chuge in linancial assumption

Actuarial (gain)/loss from experierce adjustment

Totsl actuarisl (pain)/losi

0.t6
(0.5 r )

0.06
(u.55)

(0.r 5) (0..re)

D. Assumptiotrs
With thc objectivc ofprcsenting thc plan rescs atrd plan liabilities ofthc defined benefits plans at their fair value on thc balance shcet, assumptions undcr

Ind AS l9 arc set by reference to lffiket conditions at thc valution date.

For Year endcd
March 31.2025

Ycrr etrdcd
March 31,2024

2.0't

0.12

2.19

2.t 4

0.16

2.50

2.19 2.50

ill

Particulars
For Yerr ended

Mrrch ll,2025
Year endcd

March ll,2024

t0.00%
t5.00%

7.10,v.

10.00,)1,

15.00%

wcre as follows:

DeDographic Assunptions
Mortality in Scrvicc : 100% oflndian Assured Livs Mortality (zol2-l4l

u

&

( ',-f.

I.

)
)

Ralrnce Shcct lloconciliation
For )'ear ended

Nlilrch 31,2025
Ycrr eodcd

iUrrch 31.202.1

Opening Net l,iability
[axpcnscs Rccognrzcd in Statctncnt ol Profit or Loss

Expenses Recognized in OCI

Net Liabilityr(Asset) Tra[sltr ln
Net (Liability)/Assct TraNfer Out

(Benefit Paid Directly by thc Employer)

FCTR

(Employer's Contribution)

Balrnce et the end

l.7l
2. r9

(0.1:l)

(2.31

4.91

1.50
(0.64)

(5.06)

t.26 l.7l

lgain)/loss arising fronr changes in demogmphic issumPliols

cosl

Seryice cosl

Interest Cost

impsct on protit (bcfore tax)



CNG ELECTRONICS LIMITED
(Formerly known as GNG ELECTRONICS PRMTE LIMITED)
CIN: U72900MH2006PLC165194
Notes to the Fiorncial Ststements for the period cnded March -ll,2025

E. Sensilivily
The sensitivity ofthc ovcrall plan liabilitics lo changcs in thc wcighted kcy assumptioDs arc:

Thc scnsitivity analyses abovc havc been detsmined bascd on reasonably possible changcs ofthe respeclivc assumptions occurrlng at thu und of thc

reporting pcriod and may not ba rcpreseDtative ofthe aclual changc. It is lascd on a changc in the kcy assumplion whilc holding al! olhcr assumptions

constani. When calculating rhe sensi(ivity to the assumption. the same method used to calcula(e the liability recognized in (he balance sheet has been applied.

The methods and t)?es ofassumptions used in preparing the sensrtivity analysis did not change compared with the previous period.

Furthcnrrorc. in prcsenting thc abovc scnsitivity analysis, lhc present valuc ofttic Defincd Bcncfit Obligation has bcr'n cahulalcd using lhc projectcd unil

crudit rncrhorl at thc cnd of tha reporting pcriod. which is the sarnc rnethod rc applicd in oalculating thc Defincd Bencl]t Obligation as rccogniscd iu thc

balucc shect.

F. ln

f
'o

For Year erdcd
March 31, 2025

lncrease/Decrease itr
lisbiliav

Y€rr ended
Mrrch 31,2014

lncrease/Decrcase in liahilirylmpact on defined benclit obligation

Partirsl, rs

0.6tr

0.5It

(0.54)

(0. l6)
0. l8

(i 5t
0 -t-l

(0.41

(0.tI

D€lta Ellect of-t% Changc in Rate ofDiscourting
Delta Effect of +19lo Chunge in Rate ofSalary lncrease

Delta Effect of-l% Change in Rate ofSalary Increase

Eft'cct ol + I % Changc in Rate of Employee Turnovcr
Dclta Fitcct of-l%

ended

l .l6
t.07
t.l0
l.l I

l.l3
4.6[i
7.0t

0.84

0.s6

0.135

0.Ii7
o.9l
334
5.5It

lFolloung Year

Follorving Ybar

Followiug Year

Follorviug Year

ofYears 6 fo t0

,i,



GNG ELf,CTRONICS LIMITED
(Form€rly known ss GNc ELECTRoNICS PRIVATE LIMITED)
CIN: U72900MH2006PLC165!94
Notes to the Finrnclal Stat€ments aor lhe perlod endsd M.rch 31, 2025

FvTPI,

Flnrncl.l.ssels
hvcsmens
Cdh aDd cash €quivaletr$

Rank balames other thar) cash and !-flsh cqur\alcnts
Iridc rc.ci!xblcs
Othcr linancial asicls

116.41

0.17

',18r ti
559.68

146.47

0.67

629 t:l
Ml).4 t

291.71

1o.l?

'I otrl linrnciil rss(r\ 1,161.26 t.7011.45 70.t 2

BomwilEs
Ldse Liabilities
Trade paFbbs
orhcr linancial liabililics

2,089. t8
18.78

168.:l
34.72

2.143.34

52.22

209.25

26.67

,'rrl litrrn.irl li!hililic$ 2.310.90 2.631.{8

J2 fair vsluc merrurcmcnl
Finrncirl inslrumenl. cl.srified by crteSorica

valu.tion p186r rnd l$hniqua used to dctcminc frir vsluc

(ii) lnvlstncnl irr Eqtrily sharcs ol subsidiarics arc rncasurcd al cost

Frir vrlue oftiuDcirl $rcl5 rtrd lirbilitiet hc.s{r€d .I rDortised cdt:

rhcir shd{em Mture. ljor no{urmt finaEial 6se$ md le6c liabilities, carying amoml is a r6;Mbtc apPrcximtim of fair valuc.

lJ flmftlrl risk Danrgcmanl objellvea .od Policl6
The Compsn/s limncial risk management is an inrcgEl pd ofhow to plm and exeule i6 busncss stmte8i6. The Compdy's aclivity expde it to oarkq risk, liquidiry rislq nnd credit

which th. cntily is exposed to lnd how the enlily manages tlrc risk and lhe rclaled impacl in thc linmcial slalemcnls.

F.ir valuc hienrchy :

Thc Company uses the follorving hieErchy for dercminilg and di$losint the fair vrlue offiurcial .Sets by valualion technique:

obsaryabiliry ofsigdfaa[t inpurs lo tlE reasurcmenl, as follows:

Lcvcl I - Quoted prices (umdjusted) in etive mark€6 for finrmlal iNhmen6.

l,evel 2 - The hir valuc of financial iNmmenb that are nd ftded in an adive muket is delmnined using valualion lehnique which maximise lhe se of obsflable market dab and rely

as li[le ss pssible on mtity spsific stimates.

lxvel ! - If om or nrcre of the signiticanl inpus is not based on obsenable marliel dab. th€ itmment is incltde in level l.
arrcts and lirhili(ies tn

As al ]larch ll. 2025 l-e\el I l,erel LeYel l Tot!l

Finstrclal asrets

lnvc$tDcnts mcssurcd rl frir vrlue lbrough profll and los$

Irveslnrenr in mutu.l funds- quoted

L$'el | . : Levcl 2 Total

Flnrnrirl .ssets

Itrvcstments measurcd ct fsir vsloe through profit rnd losl

InvcslnLrn in nutual ltnds- quottd 70.12 70 12

Risk

Crcdit risL

l-rposurc rrisiog from

Cash and c6h equivalenF. bank balanc€s oths than ca\h and cash equtralcn6. lradc rcceivrbles sd
o$e, fll@ial asseb melsurcd al amonised ccl.

Bomwings. lede liabilities. trade payables and oLher fmncial liabilitics

lnvcsheil in mutMl tunds

Rsei|abl6 and pa,"blcs dmmtimted in forcign cunmcy

Liquidity risk

Mar\et risk - price

Market riak 'forci8n exchange

&

-400cc2
i,

I

r

Urrch



GNG ELDCTRONICS LIMITED
(Formrrly khorvn rs GNG ELECTRONICS PRIIATE LIMITED)
CIN: ti7290llMH2005Pl,C 165194

Notes to lh€ Financirl Slllements for the pcriod ended Mrrch 31, 2025

i) Credil rirk

etc. Thc Comprny's maximum cxposurc to crcdit risk is limited to lhc cerryinS amounl of follo*mg lypcs of fffiial ssscls.

- cash and cash equivalcnls.
- bank balanccs olhcr than cash and cash cquiralcnls
- lrade rcceivabhs. .nd
- Other linancial ass€ls

ofsuch rmounls continuously and moniloflng thc crcdil noflhincs oflhc counlcQanics.

li) Liquidity risk

iii) M.rk t rlrk - Price rill

invesmenb.lhe Company drvsilrcs ils poniolio of6scls.

SeNitivily AMlyiii
Thc tablc bchw sumariscs tlt imr&l o[imrease/dccrcasc of the indcx on llN Con]prny's prolil for lhc ycar :

For the pcriod chdrd
Mrrch 31. 2025 llrrrh ll. 2024

Murnrl funds
Net assets lalue - mcrease b!, 100 bps

r_el ass.6 value - decrease by I 00 bps

0.70
(0.70)

Mrrkrt rlsk - Foreign currcncy risk

exchanga risk through i6 servicd ftm $ group compad6 in foreign clmncies.

&

fr
!

l-5 yerrl,css lhrn I Jear

2,08r.tx
18.7E

168.21

J4.72

Bonowings'
Lcase liabililics

pa}tblcs
fnancial liabilitics

I,959.41

25. l9
t68.22.

34.'t2

t19.17

I 3.s9

95.22

8t.?7
13.44

2.631.48

2.341.-r4

52.22

209.25

26.61

curcf, t olher linancial liabilitics

liabilitics
puyables

financial liabilities

2,536.26

2.26t.56
It.7E

209.25

26.67



GNG ELEC'IRONICS LIMITED
(Formerly known es CNC ELDCTRONTCS PRryA-I'E LIMITED)
CIN: U72900MH2006PLC165194
Notes to the Finsncial Statements for lhe period ended March 31, 2025

\-otc No:- 44 Contingent Lirbilitics
inM

Pnrticuhrs
As0t i
MarctiSt. zo2s

As st
SepteDbcr 30,2024

IAs al

lMNrch 31,2(124

Contitrgent Llrbllltles

lncorne tax (Cl l'Appeals) 0.57 a,rl 0.5 7

(;ST (ACST Annculs) 9I .6() t0ll.4? | l(r e9

Statrdl)y Lcllcr ol Crcdi! 770.00 770.or)l 770.0()

CoDorate Cuaruntce 95 {.-re 695. r0l 2.r8.2,S

EA

)
)e

a
(
(
(.

)

iltuNlts

r,'$'

)



(;\(; 1.t.].("il{oN lcs l,t}il]'!))
(l'ormerlv known as GNG ELEC-I-RONICS PRIVATE LIMITtrD)
('l\: t 7290()\ltt2(l(XrPI-('l 6519{
Notes to the l-inancial Statements for the period ended March J1,2025

Note 45

Ratio Analysis and its elements ({ in }lillion)
rts at
March 31, 2025

,\s at
Nlarch 31.202.1

Pn rtic u lars

2,929.89
2.334.6t

3,004.06
2,581 .48

t.l61.25

2.3 88.56

779.16

7.81',1,

2,2t4.82
903.67

2.{5 3.07

-20.05,'t

625 05

900.30

llt4.9l
588.58

0.69 0.65

6.16"1

186.21

841.42

t06.67
725.48

22.lJ"t 11.70'%,

s0.51,2,

I , 162.3 5

t.537.69

782.03

1,129.97

0.76 0.69

5.885.59
599.72

9.22'Y,,

7,112.84

460.89

l5 4l 9.8 I

5,885.59
l3 t .46

51.25"t,,

7,1t2.84
I 88.73

37.69 44 77

5,885.59

422.58

-15.82.'1,

7,112.84

59s.28

13.93I 1.95

t06 67

5,88s 59

-14.21"1

t86 21

7,|2 84

1.81,'t2.62"1,

184.91

l.ll9 09

.l{.{5"1,

625 05

3,t4l.l I

t9.89"1, 16.16"1,

20.85"1,

viii)

i)

ii)

ii i)

iv)

r')

vi)

vii)

t\)

r)

Curr€nt Ratio:Current nsset divided by Current Liabilities
Current Asset

Current Liabilities
Current Ratio
('%,) of change from previous year

Dcht+Equity ratio = Totrl Debts Divided by Shareholders equity
'lotal Debts

Share holdcr's Equity

Debt Equity Rctio
('%,) of change from previous year

Debt Seruice (loverage Rario (DSCR) = Iiarnings available for debt Seruices divided

b!'total interest and Principal repayments

Iirrnings ar rilahle lor Deht scrvice
'l'olal interest and Principal repayments

l)ebt Service Coverage Ratio
('2,) of change from previous year

Return on Equity : Profit after tix divided by Shareholders fund
Protit for the vear

Average Shareholders Equity

Return on Equity
('%,) ofchange from previous year

lnventory Turnover Ratio = Cost of goods sold divided by Average inventory
Cost ofGoods sold

Average inventory

lnventory Turnover Ratio
('%,) of change from previous year

'l'rade Reccivablc'I'urnover Ratio = Revenue from Operations divided by average

rnde receivables

levenue from Operation

\verage trade receivable

l'rade Receivable Turnover Ratio

',l,) of change from previous vear 
t

l'rarle Payablc Turnover Rttio: Revcnue from Op€rations rlivided bj' average

r$de receivables

Net Capital Turnover Ratio = Revenue from Operation Divided by Working capital

\ct Profit Ratio: Net Profit after'I'tx Divided by Revenue from Operation

Nct profit afler'l rr

Relurn on Capital Employed = Errnings before interest and tex divided by Capital

Emploved
liarning before lnterest and Tax

Capital L.mploled

Revenue from Operation

l'2,) ofchange from previous year

('2,) of change from previous Year

Return on Capital Employed

('2,) of changt from Prer ious

\verage trade Payable

I'rade Payable Turnover Ratio

'2,) of change from previous year

Revenue from Operation

V/orking Capital

Net Oapital'[urnover Ratio

Rcvenue from f)peralton

Net Profit Ratio

r'iU
I

t

&



G\(; EI,ECTRoNICS LI}IITED
(Formcrl! known rs C\G ELEC'l'R()NICS PRIvATE l-llllTED)
Cl\: U72900M112006Pl,Cl65l 94

Nolcs lo lhc !'inancirl Slatements for ttrc l'ear endcd March 3 l, 2025

As rt
Msrch 31,2024

As at
April 0l; 2023

Prrticulnrs l'ootnote As al
Ilarch 11.2025

7 | 0.22 7Ii3.65 (t76.11

/ (1,$s) : Adiurimcots for CAAP Difler(nc$
for expecled credil loss on Tradc r*eivable

ofFiluncial liahiiilics rl Arnonised cosl

ofFinancial &rscts rt Anmnised c$l

Tax adjusxncrts on lhe sbovo (trcl)

I IND AS adjusnnens ir s(l'sidiade! ir pricr Periods

ro Common Control busitress (onrbination

Frir vrh,at:{m !-' Dcrlk(l Cost for I'roF(n}. Planl ud Lqutpmcnl

0n r<clcnu! on ac.ounl of lnd AS I Li

ol Measurirg Iilvestnrerts at Fat Value lhrough Profi!Loss

ofOr.ruity Liabilily as Pcr Actuarial valualion

ofLcavc Encashmenr es Per Acniarial vilualion

mpacl on tnd 45 &tjustmcnl\ (including on uffcaliscd intra group

lbr Lcrscs as pcr IND AS I 16

oD Prcfcrcncc iharc cspilal

of cfl ors/Prior f!tiiril errors

Ind,\S

in lnvcntones

Accounring as per lM AS I 16

lfti AS adjusnncnts

urrch -ll. 2025

1 to.22 7taJ.65

As rl
M.rch 31, 2024

al

lti6.06

(o 7_'l )

0.81

( 2.62)

l.tl

t01.72

(2.5E)

107.1 I

2.62

(r.rs)
0.70

1l2.ll)

88.56

76.4:1

a

b

J

II) R.conclliatior of Tot.l Comprehcotivc itrome

Profit for tht ycrr as per pteviout G.AAP

Add / (Lers) : Adjuttments for GAAP Differen.$
AllowaDcc for expeclcd ctdit loss on Trade rcceivable

Measurcment ofFinanciai liabilities al Amoniscd cosl

IlcaJuNmcnl ni Finanarhl assets at lmonised cosl

Recla\srfi eation on Prefercncc dividcnd

lnpuc! ofcnors/Prior Nrixl rrors
iltrcludcs IND AS adjusmenb iu subsidiarEs in prior PcriGls

PirsurDt tu ( ommd' Connol buiilt$s idnbinalisr
Etlccl ol Mcsuri[g lnvestnenls al Fair Value lhrough Profiuloss

Rcco8nrtion ofGrarlity lisDilr,v as Pci Acttrial V!luati(,n

Tax rnpsct on lnd AS ad.,usxnsb (irclilding on uDrcalised inh $oup
protiN h lnvenhries

Lcalc \r,runtirts r! pcr lnd  S I I 6

Odrer lnd AS diusunenls
Eouitr us oer lnd AS

46

Timc Ind As Adoplion Reoncllirllon

I out bclow sr€ lh€ ftd AS l0l optional exemptioN availed as applicsble and maHlalory ex!€ptiotrs applied iD lhe railsition from previous GAAP lo lrrd AS

Ch$sificalion rtrd mcasuremcnt of flnDhcirl rJ$cl$

crotrp has dscssed corxlitifis for clrssihcation ofthc finareial &\scts on ahc hasis oflhc fscls aBl circumshoccs dul wcr€ cxitl on ftc dalc ol kansilim to lill AS

1)oemcd corl ofproptrh, pllnl rtrd cqnipmcr( !trd itrtiDgihk !srets

Frir vrlu€ Dearurcmarl offitr.ncirl rtsts and liiroairl lirbilitiB rl ioilial r@gnitioo
Grouphasappliedlh.requiremcntsinpamSraph85.l.2A(b)ofIndAS109prospcctivety1omNsclioNenlercdinloonorsflcrthadaleoftnnsitionto[ndAS Thiscxemplion

bccn.vaile.d by thc Crcup.

Busln6! Combin.lloni

AS l') Prof ides thc option to rpply hrd

rhrl u'ould require
,\S 0l prGpsitive ly lhe trar6itiotr specific date prior lhe dare.

'l his prorides relieffrom full

rpplr.rrotr ofall combinatiotrs pricr rhe ratrsitoDdrte. The Group elecred applv lnd AS 0l PrNPeciivcly busirress

Ncurling nfier its transtion dab. Business combinations ccuning prior lo drc traDsitlon date hale nol been

Cumul{tir'€ tBnrl!tion differ€nc€s on foreigtr oP*ntions
Grouphaselcctcd beoptiontorcscr rhecumulativcmNlationdifferoccs onforcignop€ralion!thatcxistssoflhetffiitim dalctozerc'

Croup hs electcd to m6uro lnvcstment in Subsidiarics at cost.

in

l l) Notrs on Recor:cilirli tn bctwccn Prcvious Crrp rnd IND As
olher thrn Suh\idilriLs

.rilucd Cosl Undcr lnel AS rl,c Equity Sharci M ulual F!ndr clffsillcd liem€iil latr thr(m8h

Aouxllmgl). lhc irnp{ct ol' dilltrcncc ln crrryrnS per C,{AP liir rclrorlin8 datc hls hktn th.

gilo\
recogniscd ln prolir and k)r\ol-cmploy6 bcnrlits 0bligrhoN per lnd AS 9. Undcr nrcvious GAAP. rclurrirl gaus

ln(r AS. ilrc gtins and lnnnrnr Pan ol rhc rlclincd bcnclil I'abrli!)- rsoBniscd tn lhc Olhcr Compr!'h€Nivc ()cl)
undcr lnd AS inslcad ofprofi( or lols

Dtlrrr€d Trr
profils and accounling profirs fr,r lhc

Iht' CAAt' accountinll using thc sEtemenl approach. *'hich ftrusas dill-crcnccs G\ablc

P(rnd. ln(l AS
crrryiDg liahiliry in the

rjquircs lor ,lrl'cn'cd usrng balancc shccl !pproach u,hich tcnrporiry dillircNcs lhc

and rcsultcd in recognirion oI !empolary differenccs.

!ccouotltrg lnd .\s I t6

ldcvious (ir'-A.P. L(il.c accounled e,thcr linancc leasc (,plYatinS undcr Incl AS lcosc liabilily md ROU arc accognis.d

xit
a)Mu

?,

(



CNC Et,E(]-I'RONICS I,IMI'I'EI)
(Formrly koown ss CNC ELECTRONICS PRIVA IE LIMITED)
CI\ : U72900lvlH2006PLCl65 194

Notcs to thc Fin{trciel StsteDcnts for thc yc.r codcd lltsrch 31, 2025

Tlrc Company docs not havc any llenami propcny. whcre any procecdirg has bccn inilided or pcnding against lhc Conlpany lor holdirS any Ucnami propciy.

ii) The Cornpany does nor have any lransactions with c<rmpanies strnck off.

iii) The Conlpany docs trot havc any chargcs or sarist'!ction which is ycr to bc rcgislcrcd \iith RO( bcyotd the statutory pcriod.

iv) The Conrpany has not tradcd or invested in Cry?to currency or Virtilal CuFcncy during the linancial year.

v) Thc Compauy has not advanccd or loaned or i[vesled funds to any other person(s) or dDtity(ies). including foreign cutities (lntermrdiarics),

wirh the uDdcrslanding that dre lntcmediary shall:

a) directly or indirectly lend or invest in other persns or entities identified in any mnner whatsoever by or on behalfofthe compony (Ultirote lleneficiaries) o.

b) providc any Suarantec, securily or the likc to or on bchalfofthe Ultimate Benelicia.ics

The Company has not receivcd any fund from any pe.son(s) or entity(ies), including forcign enlities (Funding Pany) wilh thc undcrstanding

(wheth.r recorded in writing or otheNise) that lhe Company shall:

a) directly or indirectly lend or invest in othcr pcrsoDs or entitics identificd i[ My nrauner whatsocver by ot on bchalfofthc company (Ullimatc Bcncticiarics) or

b) providc any guarantee. security or the likc on behalfofthe Ultimte lleneficiaries,

tn the lax asscssments undcr thc Income Tax Act, l96l (such as, scarch or survcy or any othcr relevant provisions oflhc Incomc Tax Act, l96l

ENGINEER12,
STREETSSPRINCE265,

002.004MBAIMU
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Placc rMunrtrai

DJlc:

: Juh'06,2025
: \lumbai

l-o : 48E74

{7 r- ()thcr SlAlulor), lDformatioil
to Conrpstry incorporatcd iD India

I'lrnaging Dircctor
DN: 01282602

Place:lvlumbai
Date : July 06, 2025

l\4.No -\5tr5l-'

Placc \4urrtrri
Dalc : July il6. l{tl:

For Sha!k!rl.l.lrin & Associales LLP
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